


THE SPECTATOR. 


An American WEEKLY Review oF [NsURANCE. 





[Entered at the New York Post Office as Second-Class Matter.] 








Votume LX, 
NuMBER 23 


New York, Thursday, June 9, 1898. 


Susscription, $4.00 per ANNUM, 
Sincrve Copres, 25 Cents. 








THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE CO., 
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W. S. EDDY, President. J. P. SHERIDAN, Secretary 
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JUST PUBLISHED. 


PRAGTICAL LESSONS IN AUTURRIAL SGlENGE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 
PRACTICAL gi el as ACTUARIAL 





ever published. It comprises 500 pages, of which 304 is text and the remain- 


der tables. 

Perhaps Mr. Dawson's best qualification to write such a book is his 
ability to ** popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains. which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first ‘American book to conform to this 
notation, A table of alternative symbols ts given. 

This completes the text of the book, which is more than 300 pages, 
although each subject is condensed to the least space that will answer to 
make the subject clear. Next follow 200 pages of 

STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 4%@, 
and in two at 5%. Some of them have been computed for this book; others 
have never betore been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LEssSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, putshers, 


95 William Street, New York. 





NOW READY. 


Assessment lnsaranee Manual 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium enw 

This —— shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
value for comparison, 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





Life Insurance Solicitors. 





A Life Insurance Company with a spotless record of 
nearly half a century is about to largely increase its 


working territory throughout the United States. 


Experienced and reliable solicitors, able to positively 
guarantee not less than Two Hundred Thousand per year 
in personal procurements, can secure an unusually liberal 
contract as manager for choice territory in the Southern 


and Central States. A rare opportunity. 


Address, inclosing credentials and personal record, 
SUPERINTENDENT OF AGENCIES, 


Care ‘‘A BC,’’ THE SPECTATOR, 
P. O. Box 1117, New York. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


» TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 OEDAR S8T., NEW YORK, 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 


§ W. PEASE, Resident Manager, 


1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


’ Analysis of Policy Conditions deals with the policy conditions of forty five prom. 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu Craims, 

DivipEenDs. 

DvELING. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Pouicizs. 
Maximum Amount CARRIED. 


Non-ForFeiture ConpirTIons, 
Occupation. 

Options OF SETTLEMENT. 
PayYMENT OF PREMIUMs. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES. 
VIOLATION oF Law. 

Women. 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
, and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital........... CAPewsdeorerceeterversesaenstvence $200,000.00 
Liabilities.......... Saidabdies SUE Cost Geesaer cess seNewovnne 1,965,161.55 

Meedlnwses ew Mnecewonsweredueesbeawsstenceius 1,020,877.05 
Ss FRE Ge TOW isc ccscvetcccseess: cocses cease 3,186,038.60 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, -_ =- 


GEORGE MUNROE ENDICOTT, 
Manager for the United States. 








General Manager and Secretary. 





Boston, Mass. 








D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 


DWIGHT, SMITH & LILLIE, Gen’] Agents for New York, 


51 CEDAR STREET, NEW YorK. 
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*‘*The Leading Fire Insurance Company of America.” 


Incorporated 1819. 


Cash Capital 
Cash Assets 
3,655,370.62 
4,433,719.36 
-81,125,621.50 


Net Surplus 
Losses Paid in 79 Years 


WM. B. CLARK, President. 


W. H. KING, Secretery. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 


~ 


WESTERN BRANCH, i KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents. 
CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. |} BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


CHARTER PERPETVUAL. 





DISTRIBUTION 


BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1897. 


issued from the press of The Spectator Company. Its value will be 

readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies, 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1897, 1895 and 1890, 
with grand totals for each of the last 13 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1897, 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50. 
Discounts on large orders. 


Address, 


THE SPECTATOR COMPANY, 
‘95 William Street. New York. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital... 

Insurance Reserve. . 

Unpaid Losses, Dividends, etc 
Net Surplus,....... 


Tora. AssETs, January 1, 1898 


$400,000.00 
1,565,947.50 

42,012.12 
1,107,735.72 


*  3,115,695-34 





OFFICERS : 


JAS. W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SECRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 


George A. Heyl, 
Geo. Fales Baker, M. D., 


James W. McAllister, 
Harry A. Berwind, 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drencer, Secretary. 
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CASUALTY xp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 





EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





THEO, E. GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


Jno, GREENOUGH, 
Secretary. 


C. P. ELLERBE, 
President. 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 

W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SuirH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DuNK iE, Resident 
“Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


The Security Mutual Life Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 






JAMES W. MANIER, 
Treasurer. 


WM. G. PHELPS, 
President. 





$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 










For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 












WANTED. 





A few competent, reliable men 
with good records for Depart- | 
ment and District Managers,with | 
whom liberal commission and re- | 

ve newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 








| 


deposit has been made in the State of Massachusetts, of $200,000.00 in 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance CO, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 








Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 








United States Bonds, 






UNITED STATES DEPARTMENT, 





41-43 Cedar Street, New York, N. Y. 





F. G. VOSS, MANAGER AND ATTORNEY. 


















PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 








E. F. HOLMES, Secretary. 








GEORGE E, IDE, PRES’T. We, M, ST. JOHN, VICE-PRES'T. 
E.tis W. GLADWIN, SEC’Y Ws. A. MARSHALL, ACTUARY, 


Home Office: 25¢ Broadway, New York. 




















31 Nassau Street, New York. 





Indemnity for Partial Disablement. 





CASH DIVIDENDS AFTER FIVE YEARS. 
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THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Life 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


$25 3,786,437.66 
218,278,243-07 


$35,508,194 59 


Assets, Dec. 31, 1897 - - 
Liabilities - - : ‘ : 





Surplus - - - - 


~~ 





Paid to Policyholders since organization - $462,997,250.71 


Income in 1897 - - - - $5 4,162,608.23 





Increase of Income in 1897 - - - 4,459,912.96 

Increase of Surplus - . - 55774,679.89 
and 

Decrease of Expenses - - - 146,178.31 

Assets in United States. ........ccccccee covvccccecs nna $2,851 544.71 

NOt Surplus... cccccccccccsccvccccccsccscccesvccsesoeseese 929,425.84 


Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


} Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 


For Southern States, 
FINLEY & JANVIER, Managers, 


For Pacific Coast, 
CHARLES A. LATON, Manager, 
43% California Street, 


308 Camp Street, New Orleans, La. 


San Francisco, Cai. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all } insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 





IFE, i? i oe 


Endowment, 
>» -~« Accident 
Insurance. 


HE A2TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 
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1860. 1898. 
[NITED FIREMENS INS. CO., 
PHILADELPHIA. 
ASSETS, JANUARY 1, 1898, - - - $1,513,531 
ey Te we es eee 









ROBERT B. BEATH, PRESIDENT. 





D. J. SWEENY, SECRETARY. 








ERMAN AMERICAN INSURANCECO. 


or New York. 


Office, Liberty and Nassau Streets. 


I ae ie aid bnttiinde> aihdsdwieriaddewonnnkebpanacie $7,834,699.12 


Reserve Fund for Unexpired Risks..-...............------ $2,601 689.81 
Reserve Fund for Unsettled Losses..-_............-.-.---- 302,614.43 














Reserve Fund for all other Claims. ..............-.----..-- 251 395.50 
I I soieienetitesontetionnwsnirsicte chester 1,000,000.00 _ 4,155,699.74 
Net Surplus beyond all Liabilities_...._.........--.....----- $3,678,999.38 





ERNEST L. ALLEN, President. 

LOUIS F. DOMMERICH, Vice-President. W. N. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, : - General Agent. 











ANOVER FIRE INSURANCE CoO., 


No. 34 Pine STREET, New York. 


OrGanizep 1852, 


STATEMENT, JANUARY 1, 1898. 





Reserve for all other Liabilities...... .....--.-- Berk 98 LLM Ne TOTS lee a 253,666.93 
Ue IID gsc eta os ain wt ni oo pda Coad cueawabaaeselene 584,878.00 
Total Assets, - - - = $2,997,556.30 





I. REMSEN LANE, President. 


Cuarves L. Rog, Secretary. 
JoszrH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
CuHarces A. SHaw, 2d Vice-Pres. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY rf, 1898, $18,705, 130.31 
SURPLUS, 2,611,370.91 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Destraste Contracts and Goop 
TERRITORY open for LIVE agents, 


Address, JOHN M. PATTISON, President. 











UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000, 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, ‘Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHEBED & LEN NED Y. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





































ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1898. 
iis in tint heidi Gheaskesebecducks bethuaceccnbes Gees os <ionss $1,000,000.00 
Er SI IID eiigicnccednecdsesadsinccscerunaibiencobsewes 





TR Ie Te I CONE oo eet ccctidcccocccciccncsccoccucccccse 61,253.30 
re OE I racic rtenpe edad édessiwbusncccunsseeeeus scons 31,823.84 
EE EE ccrdddbnthateblntsteedtes euctre eden sdecekioantecedebocesteaaabun 1,833,733.86 

Toth Msc tives ivededte ads seaundeticmnsedseeeswadede $4 338,719.14 


HUGO SCHUMANN, Przsipenr. 


Cuas. RuvKHAvER, Secretary. 


Fr. Von BERNuTH, r 
Gustav Keur, Ass’t Secretary. 


Gzo. B. Epwanns, } Vice-President. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEQ. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY Ast, 1898. 


MU Siicirdeseaccccaes ~ ee ey ee os eeabad eer eee $1, 720,432.14 
DOE Be WEE SEAT Se bocc ccc cenceesss cues 606,281.32 





HE AMERICAN UNION LIFE INS. CO. 
OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOUN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company, completed in November, 1897, in addition to certifying to its solidity, says : 

‘**DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 


Broadway, 
NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 





HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GUNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


EsBen A. HALL, President. 
GEORGE E. RoGeErs, Treasurer. 


First Policy Issued in November, 1895. 


DR ee are $2,600 oo 
oo ee og Re Fe ere eer ee eee 25,000 00 
Income for 1896, about............ AE AE RE EL > 50,000.00 
Insurance in Force, December 31, 1896... ....ccccocsccccccce I, 500,000.00 


Our plan is thoroughly scientific, sound aad modern. Our policy contracts are the best 


in the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts, 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR your SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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‘THE SPECTATOR: 


(ae Tue Srecrator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(a Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PustisHers. 
[Zelephone Number, ‘‘ 459 Cortlandt."’) No. 95 Wituiam Sr., N. Y. 


Vou. LX. _ THURSDAY, JUNE 9, 1808. 











No. 23 











SUPERINTENDENT McNALL of Kansas, in his annual re- 
port, proposes a scheme of fire insurance by the State, which 
we print in our news columns this week. He thinks the 
State can furnish it for half what it now costs, and that in- 
surance companies will have to meet the rates made by the 
insurance department or quit business. He has great con- 
fidence that his plan will catch the populists of the State, and 
proposes to make it an issue of the next political campaign, 
threatening to take the stump and advocate it among the 
farmers. If he does the opposition ticket ought to be elected 
by an overwhelming majority. It has been suggested that 
when this cruel war is over General Weyler may come over 
here to lecture on the abuses of Spanish rule in Cuba, but 
even that would not be quite so bad as McNall trying to edu- 
cate the people upon the subject of insurance, for Weyler 
would have some knowledge of his subject. 





Wuat have been designated as the Parsons’ Lloyd char- 
ters were declared to be invalid by Justice Russell last week 
in the Supreme Court. The case was that brought against 
the Peoples Fire Lloyds and its seventeen subscribers, and 
an injunction to prevent their doing business was granted 
long ago. It will be remembered that the law prohibiting 
the organization of Lloyds was passed by the legislature in 
March, 1892, but did not go into effect until October of that 
year. During the interim, Parsons, Broderick and Holt pre- 
pared what they called charters for some thirty different 
Lloyds, selling them to whoever would buy. As these pre- 
cious documents were dated prior to October, it was claimed 
that they came within the exemption of the law which per- 
mitted existing Lloyds to continue in business. The Peoples 
Fire Lloyds was organized under one of these spurious char- 
ters, and the question of its validity has been before the 
courts for over two years, and was last week decided against 
it. This decision will, of course, apply to all the so-called 
Parsons charters, so that there need be no apprehension that 
any attempt will be made to spring them on the market again. 





THe Weekly Underwriter does not know how to accept 


defeat gracefully. Tue Spectator having shown that The 


Underwriter was wrong and absurd when it stated some 
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months ago that no insurance department would accept and 
print a life company’s own special reserve valuation, the 
editor now attempts to lead the discussion in another direc- 
tion. Hayden is an “artful dodger,” but we are “on to him.” 
Well, with regard to what he has to say in the last issue of 
The Underwriter, on an extraneous point, incidentally re- 
ferred to by us two weeks ago, we have only to say that there 
is on file in this office an official letter received recently, 
which, if read by Mr. Hayden, would effectually put a quietus 
on that gentleman’s dogmatic assertions—if anything could 
make Hayden see himself in the wrong. If he will call at 
this office we will show him the letter referred to, which we 
are not permitted to publish because the writer, in his official 
position, does not desire to be drawn into a public discussion 
between two journals. Hayden ought to see the letter be- 
cause it might serve to stop The Weekly Underwriter’s course 
in this silly “exhibition of itself on the subject of life insurance 
valuations.” But to come back to the main question, does 
Hayden still contend that “no company can put its reserve 
liability in its annual sworn returns to insurance depart- 
ments ?” 





THE EXAMINATION OF THE MUTUAL 
RESERVE FUND LIFE ASSOCIATION. 


HE fact that the New York Insurance Department has 
been engaged for upwards of three months in exam- 
ining the Mutual Reserve Fund Life Association has been 
well known, and the report of Superintendent Payn has been 
awaited with much interest. On another page of this issue 
of THE SPECTATOR we present the text of his report. The 
examination of the association was made under the super- 
vision of Chief Examiner Isaac Vanderpoel, who had a large 
force of assistants and clerks employed upon the detail work, 
the officers and employees affording them every facility for 
performing their duties thoroughly and expeditiously. Upon 
its conclusion, Mr. Vanderpoel submitted his report to Su- 
perintendent Payn, whose comments thereon are given here- 
with. 

The Mutual Reserve is the largest and best known of the 
assessment organizations in the country, and has, conse- 
quently, been subjected to much criticism by competitors, 
to which criticism some of the older members have lent 
their voices. That there were fundamental errors made by 
the managers of the association in its earlier days was recog- 
nized several years ago, and efforts to remedy these have been 
earnestly and persistently made by the present management. 
The late president, E. B. Harper, was possessed of the idea 
that increasing charges, or premiums, for advancing age, 
were unnecessary, and held that a young man taking insur- 
ance at the rate charged for his age at entry would not be 
required to pay any higher rates during his lifetime—in 
other words, that his premium at age of entry should not be 
increased even though he lived to the age of Methuselah. 
Other officers of the association and prominent actuaries en- 
deavored to convince him to the contrary, but upon this 
point he was immovable. The volume of business done by 
the association and its large income apparently dazzled him 
to such an extent that he could not look into the future, or 
appreciate the liability the association was assuming through 
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the advancing age of its earlier members for which they had 
made no provision. About the time of his death, however, 
the increasing death losses among this class made it evident 
that a change of policy must be inaugurated as regarded 
them. One of the first problems that President Burnham 
had to confront upon succeeding to Mr. Harper’s position 
was how to obtain from the older members sufficient pre- 
miums to pay the death losses of their class. The situation 
was boldly met by increasing their assessments, and by an- 
nouncing that in the future these members, belonging to 
what is known as the “Fifteen- Year Class,” would be assessed 
sufficiently to meet the death losses occurring in their class. 
This raised quite a storm of opposition from those members 
whose assessments were advanced, but the management 
handled all complaints with marked intelligence, and by care- 
fully prepared statements and oral explanations, succeeded 
in convincing the grumblers that as they had been paying 
too little in the past for their insurance, it was but fair and 
equitable that for the future they should pay the actual cost. 
Most men are amenable to reason, and when the plain facts 
were presented to the members of the “Fifteen-Year Class” 
there were fewer lapses than had been anticipated. 
Simultaneously with the advent of President Burnham 
new forms of contracts were introduced, and the new 
business written has since been upon such terms as 
avoid the difficulties into which the former administra- 
tion had plunged the association. Superintendent Payn 
reviews the situation of the association, taking into 
account the difficulties it has had to contend with, ap- 
proving of the course pursued by the present manage- 
ment to overcome them, and showing the equity as well 
as the necessity for the action taken. He finds the associa- 
tion solvent and in excellent condition, and that its statement 
filed on the first of January was substantially correct. Ac- 
cording to the figures given by Mr. Vanderpoel, the asso- 
ciation has admitted assets amounting to $3,646,303, and lia- 
bilities of $2,114,322. There are other credits not admitted 
amounting to $1,489,096. These latter consist of assessments 
due, large payments on which have since been made. The 


report is highly creditable to the managers of the associa- 
tion, and must go far to convince the members and the 
public that the Mutual Reserve Fund Association is deserv- 
ing of their confidence. 














The Rate of Interest and Reserve of Life Companies. 


The tone of Commissioner Cutting’s life report regarding the sub- 
ject of interest rates is strongly sedative. In this respect it is in sharp 
contrast with that of his neighbor, Commissioner Betts of Con- 
necticut, who writes in support of the utility of the “gain and loss 
exhibit”: 

It has also served as a note of warning to companies having but 
little surplus, that their interest earnings are falling dangerously low; 
and to all companies, that the premiums and reserves on new business 
must be based upon more conservative interest rates than those here- 
tofore assumed. 

The laws of Massachusetts establish a fixed standard, from which 
the domestic companies cannot depart without new legislative author- 
ity, and the commissioner relies that they will ask for this in due 
season in case falling rates of interest make it desirable. This may 


be; yet, as he questions if those companies which were free to provide 
against such a contingency and have done so have not been need- 
lessly precipitate, the evidence, 


if he is mistaken, is that reforms 
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originate with self-reliant and competent leaders, rather than waiting 
for general readiness for action. Without the tireless championship 
of Elizur Wright, what would have become of the Massachusetts 
standard before long trial had proved its wisdom? It was repeatedly 
assailed. The chief merit of the commissioner’s argument is its re- 
flection of the well-known modesty of its author, but this is not the 
only virtue needed in a position like his. In suggesting the danger 
of the companies generally being confronted with the requirement 
to place all their existing business on a three per cent basis, the 
commissioner is simply fatuous. There is no liability that anyone 
will propose such a thing, or not meet with prompt and decisive op- 
position if he does. It is very true that the standard of Massachu- 
setts has been satisfactorily maintained for forty years and has re- 
placed the less conservative standards of other States, one after an- 
other, till very few now remain on as low a basis as four and one- 
half per cent. What the commissioner writes further in support of 
it is entirely true, and proves the wisdom of choosing a rate suffi- 
ciently conservative to last for a long term of years, and of doing 
so long before anything like an emergency arises. Some opportu- 
nities for investment, as the commissioner finds, are still available, 
which yield returns so adequate that there is no need of discon- 
tinuing the present basis so far as old policies are concerned; but if 
he had taken pains to gauge the entire field of investments, he would 
have found a state of things as strongly demanding a three per cent 
interest assumption for new business now, as circumstances warranted 
the then conservative four per cent basis of Massachusetts at the time 
when it was established. Of course, I write this, having in mind the 
conditions properly governing mutual or participating policies. For 
instance, the life companies have to look to railroad stocks and bonds 
for more than twenty-five per cent of their investments, and of course 
must compete with private investors, savings banks, trust companies, 
etc., in making their selections. The following table, showing what 
this field offers, is based on the last report of the Interstate Com- 
merce Commission, and it is practically exhaustive: 


UNITED STATES RAILWAY SECURITIES. 














STOCKs. 
DIvIDENDS. Amount. | Annual Yield.* 

Nothing Paid ccccccsces c0cce socccscccownccce $8,667 503,194 ict 
eS a ert roe 38,603,850 $772,077 
Prom 9 to S 96F CONE... .<cc cecconcsscwccecsece 138,160,882 4,144,826 
ORE OO EOE COON icc i cccne cancteswecnastcos 87,569,821 8,502,793 
PGE EO COOP OUEE «cece ccccsecncndscnnecneue 290,062,078 14,508,104 
ee re 356,305,879 21 878,353 
a eee 204,150,574 14,290,540 
Se Or Ol OIE ch nd< ccvewvesaccsenccocwens 228,390,610 18,271,249 
Oe ee ee 142,144,170 12,792,975 
ee eee 5,405.7! 540,574 
10 per cent and above... ....00---- 220. -e0---- 68,230,475 , OB 8e 805 

OE EE ee ee $5,226, 5: $97,701,843 
Average 1.87 per cent. 

Tete, 16s Bit WOM. 5.2. on hd skcccscs - 1,559,024,075 97,701,843 
Average 6.26 per cent. 





























Rate OF INTEREST. Amount. Annual Yield. 
SN tina doaentn Chemie ancd@ea ns $515,029,668 
EP EEE cdctccies cacnewisedegceners 202,833,450 $4,056,669 
ak eee 376,887,831 11,306 635 
Ee IE CONE so ndsin cs dpeas cues ceeecin 345,884,309 13,835,372 
ee 1,158,290,661 57,914,533 
PE Oe BEE I onic vse ko ceesc secs scee sess 1,017,721,031 1,063, 
NN ee ee ee eer 560,758 890 39,254, 122 
From 7 to 8 per cent .......----- Gia 299,514,903 23,961,192 
te I II org ode ween opecnae achaiie 1 f | 1,719,270 
a eee ee 18,610,420 | 1,361 042 
Be Or FNS BR oi nonce s coon eawccness 8,237,900 |} ae 
| cmepente 

ak esr e eewisccabeddasmo $4,517 ,872,063 215,377,266 
Average 4.77 per cent. 

i ee 4,002,842,395 | 215,377,266 
Average 5.38 per cent. | 





* Reckoned at the higher rate in each case. 


The immense volume of railroad stocks yielding nothing shows 
how limited the portion safe for the selection of a trust institution 
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must be; and as to bonds, the gross average yield is decidedly below 
five per cent, and will not be raised much if any above that rate if all 
the defaulted bonds are thrown out of the account. When the at- 
tendant expense is duly allowed for, railroad investments cannot be 
relied on to yield regularly more than a small margin over four per 
cent. Mortgages are, of course, the main and most remunerative re- 
source for investing trust funds, and the competition to secure the 
best is unremitting. 

The following table shows what loans the Massachusetts Savings 


Banks now hold: 
MASSACHUSETTS SAVINGS BANKS. 














Totrat Amount oF Loans, wiTH Eacu Specirigp RATE oF INTEREST, AND THE 
RESULTING ANNUAL YIELD. 

Amount. Rate oe Amount. Rate. a 
$5,225 0 $0 ay 000 4% $21,450 
10,734 | 1% 161 13,000 49-10 637 

4,722,827 2 94,457 138,125,314 5 6,906,266 

3,132,195 214 78,305 89,800 5% 4,602 
35,32 | 2% | 971 3 633 ‘918 5K 190,781 

1,192,058 | 35,762 03,800 5% 5,579 

1,731,085 336 60,588 27,672,221 5% 1,521,972 
69,000 | 3 6-10 2.484 45,000 5S¢ 2.531 

303,000 3 9-16 10,794 565, 5% 32,491 
401,448 | 35% 14,552 55, 5% 3,231 
810,000 3% 30,375 43,980,891 6 2,638,853 
215,700 | 3% 8,358 457,880 6% 28,61 
37,599,928 4 1 503,997 3,281,490 6% 213,297 
734.751 4% 30, 7 634 47 
Z5,000 415-64 | 3,176 2,583,538 7 180,848 
11,781,096 4% 500,697 22,810 73. 10 1,665 
4.869 43-10 | 209 59,004 7% 4.485 
964,500 | 4% 42,197 198,785 8 16,108 
31,062,451 4\4 1,397,810 1,800 10 "180 
356,000 4% 16.465 
9,381,149 4% 445,605 $325,919,156 4 92-100 $16,050,906 














It will be seen that their gross yield is, on the whole, outa a fraction 
of one per cent higher than that of railroad securities, and is also 
below five per cent. 

Regarding what change has already taken place in prevalent rates 
of interest, the commissioner writes: 

The history of the tendencies of interest rates since the war of the 
rebellion is a very curious study. At the beginning of this period 
rates ruled at the highest, and there was no important diminution 
until the time of resumption of specie payments in 1879, and the 
return of the currency to a fixed and substantial basis. During the 
following ten years there was a gradual decline to the conditions 
which at present rule; but for the past six or eight years there is 
hardly a perceptible change. These are the general facts, as almost 
universally testified to by bankers, investors and writers upon finan- 
cial matters. 

This does not closely agree with the evidence of the gross average 
rates of interest earned by twenty-seven prominent life companies, as 
tabulated in THe Spectator of May 5 These figures, taken in five- 
year groups, show a continuous decline and are: 


SO ae eee 
rrr eee ee eS 
OS SESS 
J ee een 


As a further test I have determined, for the past six years, the 
gross rates of six representative companies domiciled in different 
parts of the country, which, on the whole, confirm THE SPEcraToR 
figures rather than the commissioner’s statement. These appear in 
table: 


Gross Rate ¢ OF INTEREST EARNED. 


the following 








Name or Company. 1892 1893 1894 1895 1896 1897 
| 

Pr. Ct. | Pr. Ct. | Pr. Ct. | Pe. Ce. | Pr. Ce. | Pr. Cr. 

Mutual Life of New York..........----- 5.1 4.9 5.1 5.3 4.8 4.7 
Penn Mutual of Pennsylvania -....-.--- 5.3 5.5 5.8 5.5 5.1 5.1 
Northwestern Mutual of Wisconsin ----- 5.6 5.5 5.4 5.6 5.4 5.2 
Union Central of Ohio -.......--..--.-- 68 7.0 7.0 7.0 7.0 7.0 
Fine of ComeeOcet ..ncecn. cesses cccose 5.2 5.3 5.2 5.2 5.5 5.1 
New England Mutual of Massachusetts. 5.2 5.0 4.8 4.5 4.6 4.2 























It may, perhaps, be affirmed that rates are more stationary now 
than they have been at times since 1878, but are more than two- 
thirds of one per cent lower than they were then, though they are not 
as low as at the financial centre of the commercial world, or in the 
city of London, where G. F. Hardy, speaking before the British 
Institute of Actuaries on December 20, 1897, remarked in a discus- 
sion on the valuation of endowment insurance policies, “In the face 
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of the loss of profit from falling interest rates, they had continued 
to earn good bonuses in consequence of the profit on mortality.” 
The commissioner declares that: 

If a premium based upon the four per cent assumption of interest 
has proved, and from every sensible indication is likely to prove, 
during the expected lifetime of the policy, amply sufficient and ade- 
quate for every purpose useful to his contract, there seems no justifi- 
cation whatever in placing it upon the higher standard of three per 
cent, and compelling him to pay an advance of from twelve to twenty 
per cent upon the former price. 

This is true enough, but if, as many believe, the time for adopting 
a three per cent basis is at hand, it is not right to stir up needless 
opposition by emphasizing the price, premium or gross charge for a 
policy, and neglecting to explain its real cost, of which Elizur Wright 
wrote in a thorough treatise prepared for The Insurance Times of 
October, 1869: 

Under a higher standard of reserves a policyholder takes from the 
company less insurance under a given policy, but he gets what he 
does take at precisely the same price, provided the expenses are 
properly assessed. 

This is susceptible of easy demonstration and illustration, which 
I refrain from giving in order not to make this communication too 
extended. 

The Massachusetts Commissioner does not print the “gain and loss 
exhibit,” or has not done so heretofore, and this detracts from the 
instructiveness of the Massachusetts reports. It may be susceptible 
of improvement, but as Commissioner Betts states, it has already 
done much to rectify life insurance practice. I make the following 
extracts from the “gain and loss exhibit” in the report of the latter; 
and, as the same companies do business in each State, they cover the 
same scope as if I were quoting from a Massachusetts report. 


Surplus outstanding December 31, 1896 .... .. $161 502,266.42 





Surplus outstanding December 31, 1897 - 187,825,985. 69 
FUSE SINUS SE GRD FORE BE ccdcccsccnctecenesceseepecceseneneceswéennesons 26,323,719.27 
Which surplus was produced by— 
Receipts from expense margins...................- soeversasseseseseses — EE 
ea + 
DE Cave criti hc tedecssnstiibiidastintiindtpinnséedid ~ $6,025 ,654.49 
Receipts for expected or tabular cost of insurance.......................... $57,973,436.08 
I I, Ft SID nies cins sede mcnnigcetinentsenennntebennes teckeden 44,645,037 .76 
eR ee ll 
Reserves released by surrender and lapse. .....--.---.-.---- .--------------. $87,534,858.25 
Pe Cae CEO SIE GUREIIES G8 CHINES ones erin cscn 0cds becccesewecsencoes 29,213,562,10 
en ee 
Interest receipts. .....- -- PCa ah elee~nteE eer Keeton $65,181,329.39 
Estimated interest required | to maintain the Met FESETVES ............cece---- WUE, TIRGE 
DUNN icin cctutusnnetinanbeiiinhiinenhend bebdbiaesbsetegebenit pendevctene 24,276,098.55 
RS IT Cv ccciceudeseckdchebecsecoodmmtere ‘ atin 8,601 ,306.39 
© FS sie nntdddisnecnccns <cencquesnpiietibbineramatonseess Ee 
Summary: Item 1............. cee Cee ede eaeees eekbbkeistnwidl $6, 925,654.49 
EERE BESS ee ee ---  13,328,398.32 
Isiah lites Noein tbh rs > “die nian tk. / ula inaat al 8,321, 296.15 
Th chiniettn- bd sd dcepe Debenyechees eteabne Vabben 15,674.792. 16 


$44,250,141.12 
17'926,421.86 
26'323'719.26 


ets nies ir Gib SAR BI cn ce nis ssrsiiieeadecindtevddinsnedeeucs 
Deduct returned surplus and dividends paid to stockholders ................ 
Net surplus for the year 1897 


A superficial examination of the gross surplus shown above would 
lead to the conclusion that the interest element is the larger portion 
and support Mr. Cutting’s conclusions; but, remembering that the 
year opened with $161,502,266.42 of surplus carried over from pre- 
vious years, most of it under pledges of accumulation at interest and 
repayment as per official estimates, making a virtual liability, both of 
principal and interest, we have to deduct the interest earned upon it 
and required for the above purpose, which has nothing to do with 
maintaining the net reserve. Reckoning this at, say, four and one- 
fourth per cent (and Mr. Cutting, perhaps, would suggest a_higher 
rate; and, indeed, such a rate may have been employed in the esti- 
mates), makes it $7,863,846.30, and leaves only $7,810,945.81 of regular 
surplus interest. This would make it next to the least item. 

But a still further examination of the subject discloses that in the 
summary of the regular financial statements of the several companies 
the interest, rent and profit income does not foot up $65,181,329.39, 
but only $58,055,723.21, which last item, if substituted for the former, 
would carry the net surplus interest account—over four per cent— 
down to the vanishing point. There is considerable ground for the 
change, because a look at the detail figures reveals the fact that the 
difference is not mainly actual interest receipts at all, but is due to 
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a rise in market values of securities, and it is a well-attested fact that, 
on the whole, when market values rise rates of interest fall. 
Boston. Mass., May 20. WALTER C. WRIGHT. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Among the real estate men there is an opinion that normal condi- 
tions are gradually returning. The first effects of the war scare are, 
according to the statements of some, slowly wearing off, and the 
recent stagnation resulting therefrom is beginning to give way to 
a slight improvement. Of course the regular “summer dulness” 
will come in now for its proper measure of excuse for any lack of 
activity; but even this may be overcome should the international 
difficulties give evidence of an early cessation. 


All of this is rather comforting than otherwise to fire insurance 
people. An early peace would most surely be followed by an im- 
mediate resumption of normal conditions—if not a tremendous boom. 
Confidence would be restored, depleted stocks brought up to their 
usual volume, general trade revived, and an eager determination to 
make up for lost time—to continue that improvement in every de- 
partment of commercial and financial life that was clearly apparent 
as about to set in at the beginning of the year, and was only inter- 
rupted by the declaration of war with Spain. From a fire insurance 
standpoint there is, however, but one danger—overproduction. That 
is one of the evils of sudden prosperity. 

From being a barren waste as a market for grain storage, during 
a period of over two years, New York and vicinity has, within the 
past six weeks, become a veritable gold mine. Every storage ele- 
vator in this port is heavily stocked up, and many of the “graded” 
and other “series” are comfortably filled. A slight congestion was 
noted during the last week as to the New York Central and Hudson 
River Railroad and Erie elevators. The offerings for those points were 
plentiful and full tariff rates paid. Only another evidence of what 
may be the experience in other lines of storage when the regular tide 
sets in. 

The proposed action of Hall & Henshaw regarding their resigna- 
tion from the Western Union has stirred up considerable comment. 
There are some who refer to the matter in a way not exactly com- 
plimentary to the firm. ‘Not being satisfied with precipitating the 
smashing. of the New York ‘Tariff Association,” said one 
prominent agency man, “with all the which have 
ensued therefrom, Mr. Hall assumed the role of the bull 
in the china shop, and apparently is desirous of wrecking 
things generally. On June 1, in one of the daily journals, 
there appeared an article which stated that the firm of Hall 
& Henshaw had tendered its resignation from the Western 
Union, to date from August 1, contingent, among other things, upon 
the regulation of commissions in excepted cities, etc. This proposi- 
tion is not an entirely pleasant one to contemplate.” It should be 
borne in mind, howeve~, that the things complained of by Hall & 
Henshaw, in New York and in the West, are matters of general com- 
plaint, but the firm mentioned has had the courage to act as well as 
to complain. 


evils 
has 


Cotton was placed at fifty cents. Perhaps this is no worse, by 
comparison, than spices and teas in a South street store at fifteen 
cents. 

The old synagogue of the Congregation Shereeth Israel on Nine- 
teenth street, near Fifth avenue, has changed hands. The venerable 
pile is now in process of demolition to make way for the construction 
of a modern business building. 

Summer vacations will probably be late this year—but long. 

The four-o’clock closing movement, which lagged somewhat last 
week, has been pretty generally observed since Monday. Brokers 
themselves are agreeable to this action so long as it is strictly adhered 
to. They can readily shape their dealings with companies fo suit 
any rule of a majority of the leaders. This matter of closing early 
is really of vital necessity to companies. The opportunity thus gained 
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for the local staffs to “clean up” is of far more importance than all 
the business taken in between four and five o'clock. 


One of the most unique forms, as to general appearances, is that of 
John Pullman & Co., whose stock at 515 and 517 Broadway is placed 
by Porter & Anderson. It travels on its shape. 


CHICAGO AND THE WEST. 


The changes in general agency management and routine have 
served as gossip for an otherwise short and lifeless week, four and 
a half days being all the time devoted to business between Decora- 
tion day and the first effective Saturday half-holiday ever known 
on La Salle street. Even the agent who rsually works until after six 
o’clock Saturday afternoons took a vacation and did some real work 
at a children’s picnic. 

The event of the week was the retirement of the genial and mas- 
sive McDonald from the Continental to serve the Connecticut in 
a like capacity. Curiously enough the late Abram Williams, whose 
loss the Connecticut still deplores, also came from the Continental, 
but the selection of Mr. McDonald was a surprise, as most under- 
writers here expected that Assistant Manager McGregor would be 
given the position for which he was so well and peculiarly fitted. 
The two Macs will, however, get on well together, the combination of 
names suggesting thistles, hot Scotch, bonny brier bushes and such 
other articles as are usual to this class. 

George E. Kline is advanced to the position vacated by Mr. Mc- 
Donald, and the general opinion is that this is as it should be. And 
that signifies much for the estimation in which Mr. Kline is held, the 
position of Western manager of the Continental being one of un- 
usual importance. 

Barry & Davis, as joint managers of the Pennsylvania, have dis- 
solved, Mr. Davis returning to the East and Mr. Barry continuing 
in the management of the Western department. Partnership arrange- 
ments in respect of general agency service have rarely been of a 
lasting nature, and the reasons therefor were some time ago pointed 
out in these columns. Charles H. Barry is not only the worthy 
son of a worthy father, but has achieved a distinction in underwriting 
which may well be emulated by the rising young men of the pro- 
fession. 

“The paths of glory lead but to the grave.” The riddle of the 
sphinx finds no solution save in the hope of the angel telling us that 
even in mystery all is for the best. To reach the high pinnacle of 
success attained by Ernest L. Allen and then, at the prime oi life, 
have the fruits of the achievement taken away by the hand of death, is 
an experience more bitter to the survivor than to the “One who 
feels death’s winnowing wings.” The death of Mr. Allen is a distinct 
loss to the cause of underwriting, to which he brought such excep- 
tional ability and zeal. Hundreds of friends everywhere attest the 
personal qualities which adorned his life, and at the last great analysis 
it will be found that in the words of the poet, “His strength was as 
the strength of ten because his heart was pure.” 

Ducat & Lyon are keeping up with the procession since James W. 
Nye’s advent, the Thuringia being the latest addition to their long 
list of companies. The rumors as to the probable closing of the 
Western department of a prominent English office had its founda- 
tion in the recent decision of the North British and Mercantile to 
transfer its accounting and bookkeeping system only from the Chi- 
cago to the New York office. The North British and Mercantile 
has just established an additional local agency here with the firm 
of Fisher, Martin & Raftree. 

An attempt to settle the recent Armour elevator loss through the 
use of the replacing clause of the policy did not prove successful. 
It is, perhaps, as well that a precedent of this kind should not be 
established where there is clearly no dispute as to the “actual cash 
value,” primarily to be considered in insurance adjusting practice. 
The replacing clause was never intended except as a last resort, and 
its use, even in the case of building insurance, has usually been 
attended with great danger. 

A recent case in point was lately decided by the New York Court 
of Appeals, where the company rebuilt an insured house long after 
the period of “thirty days after the receipt of the proofs” had lapsed. 
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The court held that the company had lost its right to rebuild, and that 
the insured need not accept the house for which the company liad so 
kindly become the contractor. 


Life and Casualty Notes. 

“Twisting”’ seems to be carried on now upon a greater scale than in 
the days of yore, but the form of the twist is a trifle different. Entire 
“agency staffs” are now rapidly changed from one company to an- 
other, and even the ladies have caught on to the new progressive 
game, as lately’illustrated in the change effected in the female de- 
partments of two prominent companies. Then the Equitable took 
about all there was of the Union of Omaha, in spite of the Omaha 
Exposition, and later Manager Austin and the entire agency force of 
the Bankers Life of New York are reported to have “resigned.” 

In the meantime the Union of Omaha has not been idle, but ap- 
pointed H. Bates and George Laing as managers, under the firm 
name of Bates & Laing. These gentlemen are said to be energetic 
and quite capable of replacing with new workers those who recently 
went over to the Equitable. 

Smith & Bishop succeed Smith, Rishop & Platter in the general 
agency of the Massachusetts Mutual Life, Mr. Platter retiring. R. 
H. Gulley comes back to us as Illinois manager of the Vermont Life, 
and E. H. Carmack succeeds the lamented Ben. Williams in the 
general agency of the State Mutual of Worcester. Mr. Carmack has 
done some excellent work for the company, and his promotion is 

~ cordially welcomed in life circles. 

It is possible that the ranks of insurance journalism may be in- 
creased by the addition of B. K. Durfee, the former insurance 
superintendent of Illinois, who is said to be negotiating for the pur- 
chase of The Insurance Independent. 

An unexpected construction of the anti-rebate law has been en- 
countered by the Chicago Guaranty Fund Life Association, at the 
hands of the Colorado Insurance Department. In seeking to take 
over the old policyholders of another association at special rates, the 
Guaranty Fund ran foul of the Colorado discrimination law, and is 
now, therefore, under the necessity of requiring full rates from these 
members or suffer the penalty of having its license revoked by the 
State. 

T. C. Stephens, formerly of the Union Life of Omaha and Royal 
Union of Des Moines, and who is favorably known in life circles, 
succeeds William B. Chandler as general agent of the New England 
Mutual Accident Association. Mr. Chandler, as well as his assistant, 
Mr. Cook, now become connected with the North American Accident 


of Chicago. 


BOSTON AND VICINITY. 


The New England Insurance Exchange has revised the boot and 
shoe schedule, whereby the more desirable risks of a certain class 
are reduced quite materially. 

At the next meeting of the Beston Board of Fire Underwriters 
the matter of the revision of brokers’ rules will come up for action. 
It is anticipated that there will be but a slight change, except that, 
perhaps, a yet colder shoulder will be given to those who are known 
to be “agin” the board. 

Miss Mary L. Bent has been chosen secretary of the Springfield 
Board of Fire Underwriters, to succeed Mr. Frink, resigned. 

C. Sahr has been appointed Boston manager of the Germania, to 
succeed C. F. Hall, who recently resigned. 

The new three-story brick house cf the Boston Protective Depart- 
ment will be located at the corner of Roxbury and Gay streets. 

Patridge & Macullar are the Boston agents of the British-Ameri- 
can. This does not affect the general agency, which is in the office 
of George O. Carpenter & Son. 

It was moved in the Senate to substitute a bill for an adverse 
report on legislation to further regulate foreign companies doing 
surety, employers’ or public liability insurance. Substitution was 
refused and the adverse report was adopted. 

‘On Thursday the hearing on the petition of the Boston Board of 
Fire Underwriters for an extension of the fire district of Boston, 
within which no wooden buildings shall be constructed, was continued 
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before the joint committee on building department of the city council. 
The petition of the board is in conformity with the suggestions made 
by Fire Commissioner Russell in his last annual report. It is sug- 
gested that the fire limit include East Boston, South Boston, Charles- 
town, Roxbury and a portion of Dorchester. 


In the United States Circuit Court judgment has been ordered 
for the plaintiff for $3000, by agreement of the parties, in the case of 
Leonard vs. The Employers Liability Assurance Corporation of Lon- 
don, Eng. The case was withdrawn from the jury and judgment 
ordered. The defendant company issued a policy on February 4, 
1896, for $5000. On August 22, 1896, the insured sustained injuries 
that, it was claimed, caused his death on October 1. His widow de- 
manded payment of the policy, which the company resisted. 


The Senate has passed an amendment to the reinsurance bill, where- 
by a company authorized to do marine business may take any risk, 
provided it does not retain for itself more than ten per cent of its 
capital and surplus. It shall reinsure with authorized companies, if 
possible. 


Life and Casualty Notes. 

The eleventh annual convention of the International Association 
of Accident Underwriters will be held on the 27th, 28th and 2oth of 
the present month at the Atlantic house, Nantasket Beach. The 
programme of the proceedings will be made up in a few days. 
Among the subjects that will come up for discussion will be a propo- 
sition to form a medical department for the purpose of bringing 
about a closer relation between the medical men and the managers; 
also for the purpose of adopting the best form of blanks to be used 
in reporting accidents, the best method of treatment of peculiar cases, 
and so on. There will also be an clection of officers of the associa- 
tion, reports of the bureau of information and the bureau of the tab- 
ulation of experiences and other routine work. On one of the three 
days it is expected that Governor Wolcott and Mayor Quincy of 
Boston will favor the convention with their presence. 

The Boston Association of Life- Underwriters held a business meet- 
ing at Young’s hotel on Wednesday. F. A. C. Hill of the Equitable 
Life Assurance Society was elected an active member. The follow- 
ing were elected delegates to the coming convention of the National 
Association in Minneapolis: Fred E. Keep, Fred C. Sanborn, David 
N. Holway, George E. Williams, Wm. M. Bunting; alternates, Chas. 
W. Gammons, J. H. Lake, Wm. L. Tyler, Robert L. Pond, Wm. F. 
Bache. 

The receiver of the World Accident Insurance Company of Boston 
has filed his report with the Supreme Court. He has been ordered 
to pay a first and final dividend of twenty-five per cent to per- 
sons whose claims have been allowed. 


THE SOUTHERN FIELD. 


New Orleans, which has monopolized the insurance interest of this 
field for more than a month, dropped out of view last week and 
Savannah loomed up as the seat of sensation. It is hardly necessary 
to recall the action of the South-Eastern Tariff Association last 
March in raising Savannah’s rates ten per cent on account of inad- 
equate fire protection and water supply; and the story is also fresh 
of how the municipal deadlock which had prevented the improvement 
of these conditions was broken a few weeks ago by the appointment 
of two gentlemen of high standing on the board of fire commis- 
sioners, thus giving the dominant faction the long-Coveted control 
of this department. These new appointees have displayed com- 
mendable judgment in proceeding slowly with the reorganization 
of the department, and so far have done nothing further than dis- 
charge certain unsatisfactory attaches and reduce the salafies of cer- 
tain others. The alléged cause and core of the department’s 1 otten- 
ness—Chief John E. Maguire—still drives the little red wagon, and 
no one outside the commission knows whether he is a fixture or is 
only holding over until a suitable successor can be found. Thus 
while the situation is pregnant with fair promise of better things, the 
net results so far are exactly nit. 

It was just at this stage of the game that the Savannah local board, 
composed of twenty prominent agency firms, held a meeting (June 
1) and issued a remarkable circular to the companies, urging that 
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they immediately wire President Gay to call a special meeting uf the 
executive committee for the consideration of the situation in that 
city. While the circular claimed that the alleged good intentions 
of the new fire board constituted a practical compliance with the 
association’s requirements in the way of protection, the main reason 
assigned for this precipitate haste was the competition of the Ger- 
mania of New York (non-board), which was pictured as stuffing its 
capacious maw with the biggest and bulliest plums on the tariff tree. 
Two days later, either by accident or design, a large bunch of general 
and special agents dropped into Savannah and were straightway 
filled so full of the non-board competitive panic that they began to 
heat the wires in an attempt to induce President Gay to make a per- 
sonal visit to that city at once and confer with the local board as to 
rescinding the ten per cent. 


Now, fortunately, or unfortunately, as the sequel only can prove, 
Capt. Gay, sitting beneath the cooling influences of an electric fan in 
far-off Atlanta, did not seem to share this fine frenzy of demoralization, 
and it is rumored that he shot a stream of cold reason and horse sense 
over the wires and through the mails which made those red agents 
and field men go off with a hiss. He is said to have shown them 
that as the imposition of this ten per cent increase was the deliberate 
and well-considered action of the former committee to meet specific 
conditions, and had been tacitly approved by the annual meeting, he 
would not feel justified in recommending its recission until the object 
for which it was imposed had been actually accomplished. Again he 
argued that when the extra ten per cent shall be removed it should 
be on the merits of the case and not under fire of a little non-board 
bombardment which was there before the increase, and would be 
there after it was removed, still ready to cut just a little under the 
tariff. He scouted the idea that the great armor-clads of the tariff 
fleet could be seriously annoyed by a few little nondescript craft, and 
assured them that when their competition grew sufficiently to be 
felt, it would be promptly met—blown out of the water by a rate-war 
if necessary; but the present emergency did not seem to justify any 
such sacrifice of the income of agents aid companies, and that in 
the meantime he deemed it unwise to dignify and advertise them by 
any concessions on the part of the association. 


All the managers here commend the wisdom and discretion of the 
president’s course, and the fact that up to this writing no telegraphic 
or other requests for such a meeting have been received from the 
companies, would seem to indicate that they, too, are inclined to 
conservatism in such matters. It is held that the association is not 
a carpet-bag affair, to be lugged about the country wherever a local 
board may have troubles to tell, and that neither the president nor 
the committee can afford the time and expense necessary for such 
junkets. It is argued that the field men who urged this action are 
underwriters of unusually good judgment and experience, and the 
incident strongly emphasizes the unwisdom of deciding important 
questions in the presence of strong local pressure. Nothing could 
better illustrate the advantages of the association as a conservator 
of the interests of the companies and agents. 

The Southern Mutual Fire Insurance Company of Athens, Ga., 
has wound up its fiscal year and declared a dividend of fifty-eight 
per cent to its policyholders. While this figure seems large, it is 
really considerably below the average of this company, the average 
dividend for the last eleven years being 67 5-11 per cent, and one 
year during this period it reached eighty-two per cent. Its popular 
president, Captain W. W. Thomas, and Secretary Griffeth are to be 
complimented on their admirable administration of this company’s 
affairs. 

Captain Edward S. Gay has received an invitation from Holger 
de Roode of Chicago, representing the programme committee of the 
National Association of Local Fire Insurance Agents, asking him 
to make an address before the convention of that important body, 
which meets in Detroit some time next month. Captain Gay is anx- 
ious to accept the invitation, but fears that business engagements 
will make it impossible. 

Fred C: Calkins, who has recently been appointed special of the 
Northern Assurance Company of London for the South, to succeed 
Colonel J. Monroe Ogden, has long been the right hand man of 
Manager E. S. Wilson of the Firemans Fund, and is an exceedingly 


THE SPECTATOR 


[Thursday 


capable and popular fellow. Manager Babb is being generally felici- 
tated on the wisdom of the appointment. 

Secretary Charles R. Burt of the Connecticut Fire Insurance Com- 
pany of Hartford was in Atlanta last week on his usual round-up of 
his Southern agencies. Mr. Burt has a host of friends in the South 
who are always glad to welcome him. 


NOTES FRO? PHILADELPHIA. 

Many inquiries have been made as to when the. Home is going 
to sign the agreement. It was the general opinion, and almost offi- 
cially stated, when the meeting was called a couple of months ago, 
that everything was ready for a unanimous agreement. The repre- 
sentatives of the Continental and Germania signed, but as their sig- 
natures are void until that of the Home is secured, their action 
amounts to nothing. Meanwhile many would like to know where 
the hitch is. 

Special Agent Fairchild of the Citizens of Pittsburg paid a visit to 
this city last week in quest of a good agent and decided on S. D. 
Hawley & Son, resident managers of the Scottish Union and National 
and the Lion Fire. 

The salvage under the Dobson loss was larger than expected, the 
sum of $30,278 being returned to the companies. 


Charles Tredick & Co. have been appointed agents of the North 
German Fire Insurance Company. 

Secretary Hofheins of the Buffalo Commercial was one of our 
recent visitors. 

The few rumors that spread to the effect that the action of the 
New York Board would have an effect on the similar organiza- 
tion in this city have apparently died a natural death, but the low 
rates prevalent in Gotham has had an effect on the Philadelphia 
Trades League. That organization instructed its insurance com- 
mittee to act together and see if similar reductions could not be 
made here. This action has called forth a letter from Colonel George 
E. Wagner, in which he calls the attention of the committee to the 
large loss ratio in 1897, the taxes, the expenses of the association 
for the betterment of risks, the maintenance of the patrol, and also 
to the large territory covered by our efficient but small fire depart- 
ment. These and many other strong points have been laid before 
the League, and Colonel Wagner is entitled to the thanks of the fire 
underwriters of the city. 








CORRESPONDENCE. 
KANSAS. 


[From Our Own CorRESPONDENT.] 

“There should be a dividing line between profit and highway robbery” 
are the words which Webb McNall, superintendent of insurance in Kansas, 
will use in his annual report, soon to be issued, in supporting his allega- 
tion that insurance companies accumulate immense profits annually at the 


expense of the policyholders. Mr. McNall bases this assertion upon figures 
which he has compiled, and will make a part of his report. These figures 
disclose that in the insurance year ending December 31, 1897, fire insurance 
companies doing business in this State collected for insurance the sum of 
$1,586,104.61; paid out for fire losses $578,667.39, leaving $1,007,437.22 as 
a compensation for transacting the business. In other words, he figures 
that the total losses amount to between thirty-five and thirty-six per 
cent of the profits. He then goes into detail in an effort to explode the 
statement of insurance companies that they are making only two per cent 
upon the amount invested in the business. 

Mr. MeNall, if he continues this policy, will equal Mr. Cervera, the 
Spanish admiral, in the science of artful dodging. It will be observed 
that he does not in any instance consider the expense attached to the 
writing of insurance. Salaries, agency expenses, inspection of risks, ex- 
pressage, postage, traveling expense, nothing under these heads is given 
consideration in this wild, political-capital making estimate which the 
superintendent has prepared for the edification of the populist supporters 
of the Kansas administration. 

Another instance in which the superintendent overlooks the expenses 
incident to the transaction of business is that in which he estimates the 
profits of the insurance companies in Kansas from 1871 to 1897. He makes 
the following recapitulation of the business of that period a part of his 


report: ; 


Premiums collected by foreign fire companies 
Premiums collected by foreign life and miscellaneous 


companies 


$32,009,957.10 


16,168,893.37 

Total premiums collected a 
Losses paid by foreign fire companies «+ -$15,854,133.19 
Losses paid by foreign life and miscellaneous companies. 5,739,492.19 = 
Total losses paid -——————_ 21, 593,625.38 


Difference between premiums received and losses paid.. $26,585,225.09 
During 1896 the mutual fire insurance companies of Kansas, according 


$48,178,850.47 
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to the advance sheets of this report, wrote insurance amounting in the 
aggregate to $4,632,351.78, and in the year 1897 the amount was increased 
to $7,670,348.25. The total number of members for the year ending De- 
cember 31, 1896, was 15,734, and for the year ending December 31, 1897, 
was 20,145. 

McNall recommends State insurance and petitions the legislature to 
enact a law placing all secret, beneficiary, fraternal insurance societies 
under the supervision of the insurance department, and suggests that 
they be charged a small fee of admission in return for which a license to 
do business shall be issued to them. He also recommends that the 
foreign fire insurance companies be required to pay into the State treasury 
the sum of two per cent upon their gross premiums. 

The report, which will be lengthy, will contain a history of McNall’s 
controversy with the New York insurance companies with reference to 
the Hillmon case. He attacks the court which issued a restraining order 
against him, and winds up a long defense of the action of the department 
by saying: “I believed then and I believe now that these companies did 
not deal fairly with Mrs. Hillmon.”’ M. P. S. 

TOPEKA, KAN., June 2. 





HARTFORD. 


[From Our Own CorrRESPONDENT.] 

Vice-President J. H. Mitchell of the Phoenix Fire has the deepest sym- 
pathy of Hartford underwriters, and of the entire insurance fraternity 
as well, in the loss of his wife, Mrs. Nancy Newman Mitchell, whose 
death, caused from a complication of diseases, occurred Sunday morning, 
the 5th inst., at the family residence on Niles street. This bereavement, 
coming so soon after the death of his eldest son, Willis Mitchell, whose 
local agency at Warren, Pa., is well known, and who died quite suddenly 
in 1897, is a terrible blow to Vice-President Mitchell, who has always 
been exceedingly fond of his family, devoting his entire time, aside from 
his business hours, to them. Mrs. Mitchell came to Hartford eleven years 
ago, at the time the captain was made vice-president of the Phcenix, and 
leaves @ large circle of friends in this community to mourn her loss. She 
was a member of the Asylum Avenue Congregational Church, and a lady 
of beautiful Christian character. 

The Alliance Assurance Corporation, which was recently admitted to 
transact business in this State, has appointed W. T. Price & Co. local 
agents. This progressive firm also represents the National Fire and Hart- 
ford County Mutual of this city, the Providence-Washington, and the 
American of Boston, and the Alliance has shown good judgment in their 
selection. 

Superintendent of Agencies E. V. Preston of the Travelers celebrated 
his sixty-first birthday on June 1. The major has resided in Hartford 
for over forty years, thirty years of that time having been spent in the 
service of the Travelers, and is one of our most highly respected citizens. 

The latest surprise on the street is the reinsurance of the Reading by 
the Hartford Fire, of the early consummation of which there is little 
doubt. President Chase is an old hand at deals of this character, and his 
latest operation is looked upon by Hartford underwriters as one which 
will prove most desirable to his company. : 

The local agency of Traute & Loeser has been dissolved, Mr. Loeser 
retiring. The business will be continued by A. H. Traute, representing 
the German of Pittsburg and the Manufacturers and Merchants. 

HARTFORD, CONN., June 6. SPARKS. 





COMMUNICATIONS. 


A Worthless Critic. 
[To tHe Epitor oF THE SPEcTATOR.] 

I write you to know who Hermit is, and of how much value his articles are in 
Leslie’s Weekly, on life insurance. I have been working for the com- 
pany for several years, but I notice his articles criticise the company severely. I 
know of no one who is more able to know the standing of the different com- 
panies than THE SPECTATOR, and any information to the above questions would 
be of great benefit to a conscientious field worker. There are no benefits equal 
to life insurance, but I want to represent the best. A EC 

THoRNVILLE, O., June 1. 

[There are several outside papers that attempt criticisms of insurance com- 
nanies from motives far from creditable to them. The contributions of “Hermit” 
~ the journal referred to have frequently been exposed as untrustworthy. They 
have become notorious for their inaccuracy and their unfairness, and are char- 
acterized by insurance men in terms that we do not care to print. The company 
referred to is a most excellent one, and you are fully warranted in soliciting 
business for it—Editor THe SrecTaTor.] 











Mr. Shanklin and the Citizens Insurance Company of Chicago. 
{To tue Epitror oF THE SPEcTATOR.] 

Your request from the statistical department of your company for particulars 
of the Citizens Insurance Company, under date of the 31st ult., has been re- 
ceived, and the secretary of the said company, Z. Collins Keeny, has filled such 
cut, which you will find enclosed herewith, and has requested me to state that 
they are very anxious and willing to accommodate you in every way possible, 
and only ask at your company’s hands such treatment as you think they deserve. 
A recent article in The Inter-Ocean, likewise one in The Times-Herald, con- 
cerning the bringing of my name into prominence with this corporation, was a 
mistake, though I am connected with it as follows: That is, being one of the 
firm of Lodge, Wilcocks & Co., who are representing the Citizens Insurance 
Company in the capacity as general agents—that is so far as my connection goes. 
Very respectfully yours, E. A. SHANKLIN. 
Fort Dearborn building, Curcaco, Itu., June 2. 

[E. A. Shanklin was one of the firm of Shanklin & Hayner, which handled the 
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three companies at Hammond, Ind., known as the Union,.Merchants and Wash- 
ington. The charter of the last has been used, we believe, in the formation of 
the present American Indemnity and Trust Company, formerly of East Chicago, 
Ill., but now of Indianapolis. Hayner is understood to have imported the Great 
Britain Insurance Corporation, and Shanklin is supposed to have had some con- 
nection lately with the London Fire Office, Limited. He appears to have no 
official connection with the new Citizens Insurance Company, but is a member of 
the firm which is managing its business.—Editor Tue Sprecrator.] 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—Frank W. Gifford has been appointed resident inspector of the Pru- 
dential in Chicago. 

—The Metropolitan has appointed Joseph R. Reeves superintendent at 
Norristown to succeed George Roeback. 


—The death of Agents Joseph W. Chrimster and Edward L. Koller 
of the Prudential’s York, Pa., district, has been announced. Typhoid fever 
caused both deaths. 

—Fred T. Wilson, assistant superintendent of the Prudential at New 
Albany, Ind., has been placed in charge of the company’s detached assist- 
ancy at Franklin, Ind. 

—The Metropolitan has transferred Assistant L. G. McCally of the 
Urbana, O., district to an assistancy at Dayton. He will be succeeded by 
G. M. Elliott of Piqua. 

—H. E. McCue, agent of the Prudential at Gloversville, N. Y., has been 
promoted to an assistant superintendency, and will take charge of the 
Schenectady office of that company. 

—The Chicago staff of the John Hancock has been increased by the 
appointment of R. J. Stagg of the Vermont Life, and E. V. Abbott and 
William B. Sloan of the Massachusetts Mutual. 

—According to The Weekly Record the Prudential superintendents 
show marked ability in making good collections, about seventy-five show- 
ing to date ninety-eight per cent or over to their credit. 

—In accordance with its annual custom, the Metropolitan tendered a 
banquet to its agency staff at Reading, Pa., last week. Superintendent 
Davis acted at toastmaster, and was responded to by several city officials 
and guests. 

—The Metropolitan’s Cleveland, O., district, formerly managed by Su- 
perintendent Schussler, has been placed in charge of Superintendent 
Frederick Gebhardt of La Crosse, Wis., Assistant E. R. Fox assuming 
charge of the company’s affairs in the latter place. 

—Superintendent Scott of the Sun Life of America, at New Orleans, has 
just closed a very successful year, and is ready to enter upon another 
with a better equipped staff than ever before. Among the recent pro- 
motions are Agent J. W. Elledge of Houston, Tex., to an assistancy in 
New Orleans, and Assistant R. E. Stiffran, a veteran of the “Old Guard,” 
in New Orleans, to the superintendency of the Mobile district. 

—June offers abundant opportunities for work on the part of industrial 
agents. It is the final month of the first half of the year, and everyone 
should strive to see that his record is in good shape. No one can afford 
to allow any chances to slip in these days, for there are others ready to 
snatch them. Make the balance of this month one of productive activity; 
in other words, give all the time you possibly can to straight canvass. It 


is bound to pay you. 


—The Equitable Industrial Insurance Company of Washington, D. C., 
was incorporated in November, 1885, and while confining its business to 
the District of Columbia and the State of West Virginia, is steadily build- 
ing up a satisfactory debit. It has an authorized capital of $100,000, with 
some $60,000 paid in, and has already paid nearly $200,000 to its policy- 
holders. At the close of 1897 it reported over twelve thousand policies 
in force, which have been largely added to during the present year. Like 
all industrial companies it always has room for active agents. The officers 
of the company are John C. Parker, president; Allen C. Clark, secretary; 
William A. Bennett, general superintendent, and B. H. Gilbert is super- 
intendent at Wheeling, W. Va. 


—Down in far-off Trinidad just below the equator, an* American has 
founded an industrial company known as the Sunbeam Benefit Society, 
Limited. A. Hanson, at one time connected with the John Hancock, is 
the secretary and general manager of the society, which issues policies 
providing benefits for illness, accident and death, with premiums payable 
weekly or monthly. The society, in its first five months, built up a debit 
of $250, and is making a weekly increase of forty dollars. Mr. Hanson 
attributes its success to the adoption of the American agency plan, 
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Another company is about commencing business under the title, the 
Trinidad Industrial Insurance Company, which will write life insurance 
only, on the plans of the Metropolitan of New York, 








NEWS OF THE WEEK. 


The Parsons’ Lloyds Charters Invalid. 

JUSTICE RUSSELL, in special term of the Supreme Court last week, ren- 
dered judgment for the plaintiff in the quo warranto action brought by the 
people against Edward V. Loew and sixteen others, adjudging the defendants 
to be unlawfully transacting the business of insurance in the State of 
New York as the ‘Peoples Fire Lloyds,’’ and unlawfully claiming and 
exercising a privilege of franchise not granted by the laws of the State. 
Justice Russell said: 


The evidence discloses that the defendants, to the number of seventeen, 
are engaged in the business of fire insurance under contracts which pro- 
vide for limited personal liability, claiming the right by assignment from 
the original associates, Parsons, Broderick and Holt. These three individ- 
uals on April 11, 1892, in one afternoon, prepared the papers for the or- 
ganization of thirty different Lloyds associations identical in form, except 
as the names differed, with one attorney and manager for the whole, one 
of the associates being now named the ‘‘Peoples Fire Lloyds,’’ and man- 
aged by the defendants. The original organization was not made for 
the bona fide purpose of conducting insurance business by the asso- 
ciators through the thirty different organizations, but for the purpose 
of sale to purchasers to be found. Four small policies were issued by the 
Peoples Fire Lloyds, all within the circle of the associators and business 
friends. These policies were not issued for the purpose of starting and 
continuing a general insurance business, but to effect a nominal use of the 
apparent purpose of the organization. 

The justice quoted from the law relating to Lloyds organizations, and 
referring to the clause recognizing those engaged in business prior to 
October, 1892, he said: 


In the present case, from the wholesale organization of many associa- 
tions at the same time by three individuals and the suspension of busi- 
ness by the original associators, it becomes plain that insurance was only 
to be carried on as an actuality from the time when the associators should 
separate themselves from the enterprise, and the real insurers of the 
property take charge of the affairs of the company. Until that event oc- 
curred the original incorporators were not actually engaged in the busi- 
ness of insurance within the State, and so do not come within the excep- 
tion to a beneficent public policy devised for the protection of the insuring 
public, and have no equitable claim from the prohibitions expressed in the 
law or to exercise a monopoly or privilege with freedom from liability 
shared by very few citizens of the State. 





A Stipulated Premium Company. 
THE first company in the State of New York to take advantage of the 
new section of the insurance law regarding stipulated premium companies 
is the Security Mutual Life of Binghamton. This company was examined 
by the New York Insurance Department as of April 1, 1898, and was found 
to possess assets of $468,582, against which there were liabilities of 
$177,055, including a reserve of $94,312, based on the Actuaries’ Table of 
Mortality, with interest at four per cent. The department in valuing 
the assets did not allow some $135,000, including agents’ balances, 340,000; 
premiums in course of collection, $75,000, and furniture, fixtures and sup- 
plies, $25,000. The company, however, accepts willingly the department’s 
valuation of its assets and liabilities, which show it to be possessed of 
a surplus amounting to $291,527. Under this new law the company is 
required to keep $100,000 on deposit with the insurance department, which 
deposit had already been made before the law went into effect. In rein- 
corporating the Security changed its title to the Security Mutual Life 
Insurance Company, and Secretary Turner hopes that under the new 
conditions still greater heights of success will be scaled. 





Superintendent McNall’s Plan of State Insurance. 
IN his annual report Superintendent McNall of Kansas proposes the fol- 
lowing plan of insurance by the State: 


When the township trustees assess the property, direct them to take 
the applications of the various individuals in their respective townships 
. or cities, giving the amount of fire insurance they desire to carry, the 
length of time, the classifications and rates having been prepared prior 
to this time by the insurance department, based upon the statistics in 
this office of the fire insurance companies doing business in the State 
during the last preceding year. At all other times the applications can 
be made to the county clerk. Money can be appropriated from the general 
fund, to be placed in an insurance fund until such time as the amount 
collected is sufficient to pay the running expenses, including losses in- 
curred, and the same can be returned, the money to be collected by taxa- 
tion the same as other taxes. If legislation of this kind is enacted, in 
my judgment, it will have this result: Parties who receive the benefit 
of insurance of this kind will obtain the same for at least one-half they 
now pay, and it will compel insurance companies to furnish it at actual 
cost or lose their entire business. This is clearly proved by statistics 
furnished by insurance companies transacting business in this State, tak- 
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ing into consideration the amount of premiums they receive and the 
amount of losses they pay each year. It would retain the money at home, 
instead of sending it abroad. 








New Form of Liability Insurance. 


THE Fidelity and Casualty Company of New York has recently issued a 
new form of liability insurance applicable to the use of druggists in 
Greater New York. The policy contracts to indemnify the insured 
“against such pecuniary loss, if any, as may be sustained by the insured 
by reason of suits or actions for damages that may be brought against 
the insured by any person or persons, his or their heirs, administrators 
or executors, claiming to have sustained injury through error of the 
insured or his or their clerks or salesmen in the making up of any pre- 
scription, or putting up of drugs or medicines, or in the filling of any order 
for the same.” 

The conditions attached to this policy are intended to limit the moral 
hazard as much as possible, but it is generally considered that the moral 
hazard in connection with this business would be excessive. 





OBITUARY. 





Ernest L, Allen, President German-American Insurance 
Company. 

THE insurance fraternity was greatly surprised and shocked to learn of 
the sudden death on Wednesday last of Ernest L. Allen, president of the Ger- 
man-American Insurance Company of New York. Mr. Allen had been ill for 
some few weeks, but it was believed that a recent visit to Florida had re- 
stored him to health. He had a relapse, however, and died of heart trouble on 
Wednesday, at his residence, 158 West Thirty-sixth street. Mr. Allen 
was born at Lancaster, N. Y., January, 1852. After a liberal education 
he studied law at the University of Michigan and graduated in 1876. He 
then removed to Minnesota, where he engaged in business as local agent 
in the fire insurance field. He held successively the positions of agent of 
the Royal, assistant manager of the Western department of the Insur- 
ance Company of North America and the Pennsylvania Fire, assistant 
manager of the Royal’s Western department, and in 1890 was made man- 
ager of that department. He had made an excellent record as an insur- 
ance man, and in 1895 came to New York as vice-president of the German- 
American. Upon the death of Emil Oelbermann, the former president of 
the company, Mr. Allen was chosen as his successor. 

A special meeting of the New York Board of Fire Underwriters was held 
on Friday last to take action in reference to the death of Mr. Allen. The 
following preamble and resolutions, offered by John H. Washburn of the 
Home, were adopted by a rising vote: 


The death of Ernest L. Allen, president of the German-American In- 
surance Company, which occurred on June 1, 1898, at the early age of 
forty-six years, removes from our midst a respected and beloved member 
of this board, and it is fitting that we should place upon our minutes some 
record of our regard for our late associate. 

Mr. Allen came to this city in 1895, after an experience in the West 
which proved him to be:an able and successful underwriter, to take 
charge of the affairs of the German-American Insurance Company, and 
during the brief period:-in which he has been one of our number he has 
not only maintained the reputation which he brought with him of ability 
in his chosen profession, but has endeared himself personally to all who 
have been associated with him er in any way brought in contact with 
him, and we have all felt that this board was greatly strengthened by the 
addition of such a member as Mr. Allen has proved himself to be—a 
diligent worker, a wise counselor, a pleasant associate, and a ready helper 
in any work to promote the interests of this board or of fire underwriting 
in this city or in any part of the field under his supervision. Be it there- 
fore 

Resolved, That in the death of Mr. Allen this board has lost a member 
whose place will not soon be filled, whose memory we shall cherish with 
respect and affection, and at whose grave the members of this board are 
sincere mourners. 

Resolved, That we tender to the family of our late associate our hearty 
sympathy, and while with them we mourn the loss of their husband and 
father, we rejoice with them in the priceless heritage which he has left 
in the memory of an untarnished character and in the high regard and 
warm affection felt for him by all his associates. 

Resolved, That a delegation from this board will attend the funeral of 
Mr. Allen, and that a certified copy of this minute be sent to his family. 


Resolutions were also adopted by the board of directors of the German- 
American, as follows: 


Whereas, In His inscrutable providence, Almighty God has removed by 
death Ernest L. Allen, late president of the German-American Insurance 
Company, in the prime of a manhood which gave promise of a continually 
increasing usefulness; 

Resolved, First, that while this board is again reminded of the uncer- 
tainty of life in the suddenness of this great affliction, it is consoled by the 
reflection that Mr. Allen was not unprepared for the summons, and that 
he left to his family and friends the legacy of a stainless character. 

Resolved, Second, that in the performance of his duty as president of 
this company, Mr. Allen furnished an example of sagacity, strict attention 
to details, fine ability and unvarying courtesy, and that during his short 
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residence in this city he had attained a commanding position among his 
business associates. 


Resolved, Third, that this board tenders to the bereaved family of our 
late associate and friend its most respectful and sincere sympathy, and 
that a copy of the foregoing preamble and resolutions be sent to them. 

At a meeting of the Chicago Underwriters Association resolutions of 
respect for the deceased were adopted, and a committee appointed to pre- 
pare a memorial expressing the sentiments of the underwriters of Chicago 
towards Mr. Allen. 

The funeral, which took place in New York on Saturday, was largely 
attended by underwriters and personal friends of the deceased and his 
family. 





William Bell, Joint Manager of the Palatine. 


WILLIAM BELL, joint manager of the New York branch of the Palatine 
Insurance Company, Limited, of Manchester, England, died suddenly on 
Wednesday last at his residence at Orange, N. J. His death was occa- 
sioned by ptomaine poisoning as the result of eating fish the previous 
day. Mr. Bell was a native of Belfast, Ireland, and a graduate of the 
Royal Academic Institute of that city. He became identified with the 
Belfast Fire Insurance Company and later with the Standard of London. 
He visited this country at various times in connection with the business 
of the Standard, and finally, upon its retirement from business, became 
the foreign superintendent of the United Fire of Manchester, which was 
succeeded by the Palatine. Upon the consolidation with that company, he 
came to this country as joint manager of the New York branch of the 
Palatine. He was recognized as an underwriter of much ability, and a 
pleasant, agreeable gentleman. He leaves a widow and two children. 





Readjustment by the National Life Association. 


THE National Life Association of Hartford has found it necessary to call 
for an additional payment from policyholders, according to the deficiencies 
of their respective contracts. The circular announcement says, however: 


We are glad to be able to state that instead of demanding the additional pay- 
ment in cash provided for by the terms of your policy, the matter can be arranged 
by readjusting the amount of your lien, which may be subsequently reduced in 
case the impaired assets above referred to should recover its former cost value in 
whole or in part, with more prosperous times. We are likewise able, at the same 
time your lien is increased in amount, to reduce the rate of interest thereon to 
four per cent after your next anniversary payment is made, which will act as a 
partial set-off to the increase of the principle. With the prospect of future divi- 
dends through the recovery of values and this reduction of interest, the additional 
cost occasioned by this application of the safety clause may be expected to be- 
come merely nominal in the long run. 





Examination of the Mutual Reserve Fund Life Association. 


FOLLOWING is the report of Superintendent Payn upon the examination 
just concluded, of the Mutual Reserve Fund Life Association: 


In giving to the policyholders of the Mutual Reserve Fund Life Associa- 
tion the result of the examination of its condition and affairs just com- 
pleted, I deem it appropriate to make the following statement and recom- 
mendations in connection with the subjoined reports of the examiner and 
assistant actuary. This association, commencing business seventeen years 
ago, finds itself to-day with about 100,000 policies in force, aggregating 
some $300,000,000 in amount. The reserve fund in its possession at present 
available for the protection of these policies is $3,276,878.71. Upon about 
one-third of its entire membership taken as a class there is found to 
be a deficiency as between the amounts contributed by and the amounts 
payable to the beneficiaries and members of that class, amounting on 
December 31, 1897, to $852,876.76. The policyholders to whom this de- 
ficiency pertains are those who became members of the association from 
its commencement of business in 1881 to about July, 1890, and known as 
the ‘“Fifteen-Year Class,’’ by reason of the form of policy issued to them. 
The latter so-called classes are distinguished from the older membership 
under the titles of, respectively, the ten-year and five-year classes. The 
older or ‘‘Fifteen-Year Class” membership had been carried to call forty- 
three in 1889 on the basis of the rates as established by the association 
as at age of entry. -This rate was increased in August of 1895, as per call 
eighty-one to one-half of the table rates established as from age at 
entry to attained age on all policies issued prior to January 1, 1890. The 
examiner’s report now shows, notwithstanding such increases, that the 
accumulated deficiency to December 31 last, amounted in this class to 
$852,876.76, and in the endeavor to make this portion of its membership 
self-sustaining as between premiums and death losses the association 
has raised its rates upon this class to attained age in 1898. That some 
increase was necessary in the premium or assessment rates collected to 
cover this deficiency is quite apparent. In so doing it meets with protests 
from some quarters, confined to such of its policyholders subjected to this 
increase as believe they have some equity in the reserve fund now held 
by the association. By the constitution of the association this fund (above 
$100,000 and in excess of sums represented by outstanding bonds) may be 
applied to the payment of claims in excess of the American Experience 
Table of Mortality. 

In this connection I would state that I directed the assistant actuary 
of the insurance department to make an examination for the purpose 
of comparing premiums paid by the insured with the tabular mortuary 
cost of the insurance thus paid for. In his report he treats annual dues 
and admission fees charged as a part of the premiums paid. This treat- 
ment was at my direction, as they, with the mortuary calls, represent the 
actual cost to the insurer. This represents comparatively what would 
be the equivalent of the gross or office premiums of a regular life com- 
pany. To arrive at the results shown by him, the assistant actuary took 
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a certain number of policies in each of the three so-called classes respec- 
tively, 366 in the “‘Fifteen-Year Class,” 175 in the ‘‘Ten-Year Class,” and 
sixty-seven in the ‘“‘Five-Year Class.”” The report shows that the total 
amount paid by persistent members of the ‘“‘Fifteen-Year Class” falls 
short of the amount of tabular mortuary cost on the 366 policies considered 
about $14,000, representing 3 6-10 per cent deficiency. In this connection 
must be considered the increased rates charged this class in 1889, and the 
still further increase in 1895, and the further fact that the an- 
nual dues were increased in 1887 on policies thereafter issued from 
two to three dollars per thousand of insurance. Admission fees 
were collected at graded rates ranging from $8 on $1000 to $30 on 
$10,000 of insurance. The total amount paid by the persistent mem- 
bers of the “Ten-Year Class,”’ consisting of policies issued in 1891- 
1895, inclusive, on the 175 policies considered, exceeds the tabular mortuary 
cost of the same insurance by $24,000, representing forty-eight per cent 
excess. In this class the annual dues of three dollars per thousand were 
included in the mortuary calls, by an addition of fifty cents per thousand 
for each bi-monthly call. The total amount paid by persistent members 
of the “Five-Year Class’’ (1896 and 1897) on the sixty-seven policies con- 
sidered, exceeded the tabular mortuary cost of the insurance by $3400, 
representing 123 per cent excess. No annual dues are collected from this 
class, the admission fee remaining as in the ‘‘Ten-Year Class,” at eight 
dollars per thousand. In the case of twelve per cent of the policies con- 
sidered in this class no admission fee was charged, the premiums being 
paid semi-annually and so reported. 

The above showing is an additional evidence of the fact that the reserve 
accumulations held belong principally to the five and ten-year classes, 
and are, in consequence, not justly available for losses occurring on ac- 
count of the fifteen-year class. It is apparent that during the earlier 
years of the association’s existence absurdly inadequate premiums were 
collected from the older members, while from the persistent younger 
members it appears from “Exhibit A,’’ of the assistant actuary’s report, 
that the premiums collected were adequate, measuring the same by the 
tabular mortuary cost. This is but another instance of lack of knowledge 
of the elementary principles of life insurance displayed by the varlier 
management. With inadequate premiums collected in the earlier years 
to 1889, when the first increase of rates took place, every death loss 
which occurred disproportionately depleted the funds of the association. 

I consider it proper to call attention, by way of criticism, to that which, 
in my opinion, has caused many of those becoming members of this asso- 
ciation to fail to comprehend the nature of the contract they received. 
I refer to the comparative showings issued six times each year by the 
association to its policyholders when levying its bi-monthly calls, and 
which contrast the relative cost of a two months’ renewable term policy 
with rate at age of entry given for fifteen years, with the level premium 
rate upon a policy for whole life at corresponding age and paid for the 
same period—fifteen years—and having ascertained the difference, publish 
it as the excess cost of the latter plan, thereby indicating the amount saved 
by the former. No such comparison should be made by the association, 
and the department recommends its discontinuance in the future for the 
reason that same cannot with equity be made. In addition, reference 
is made to the feature—at present apparently misunderstood by the por- 
tion of the membership holding bond statements—contained in section 4 
of article XI. of the constitution, adopted in 1882, providing for the issu- 
ance of a bond at the expiration of each period of five years during the 
continuance of membership; said bond being available ten years from its 
date towards paying future dues and assessments. The supposed benefits 
to be derived from this provision were substantially abolished by an 
amendment to the constitution or by-laws adopted in 1888 (article XI., 
section 8), a provision then being incorporated that the board of directors 
“shall have the authority to adopt and execute in addition to the mode 
in this constitution and by-laws provided for, such other or additional 
plans and systems of participation in benefits of membership, and of the 
holding, division and legal investment of reserve fund and accumulations 
in conformity with the laws of the State of New York, and of the use 
thereof for the benefit of members, from time to time, as the board of 
directors may deem expedient and for the best interests of the associa- 
tion.” When, after the passage of the amendment, it came to the first 
quinquennial distribution of surplus to certificateholders who had joined 
in 1883 and subsequent years, it was very properly deemed inexpedient 
by the board of directors to continue the issuance of the bonds, and in lieu 
thereof bond statements were issued and have continued to be issued 
to all members joining in 1883 and subsequently whenever distributions 

de. 
~~ an cenntianiien and by-laws no express provision whatever is con- 
tained for the issuance of a bond statement. These statements are issued 
under the amendment made in 1888 which, it is claimed, annulled the 
provision contained in section 4, of article XI., requiring a bond. That 
this change was for the best interests of the association cannot for one 
moment be questioned. That the method by which such change was 
accomplished should be criticised is most apparent. In 1888, when the 
amendment was adopted, the management of the association should have 
recommended the repeal of this section 4 of article XI., providing for the 
issuance of bonds, an absolute liability, which thereby became inoperative. 
That the bond statements issued in te a by their terms, are not 
udgment, unquestionable. 

. oe oe Ma car Gat te these bond statements in the report of my 
predecessor under date of March 27, 1895, and the association has, in a 
measure, followed the suggestions made at that time. At certain ~ mt 
tribution periods no bond statements have been issued, thé ggg So 
officers declaring that no surplus earnings were available therefor. e 
volume of such statements has been reduced since the last examination 
some $500,000 by the lapsing of certificates carrying the same. Yet, I = 
clearly of the opinion that the management should have gone — = 

recommended to the membership amendments to the constitution - op 
laws, abolishing the inoperative provision calling for a bond, eg wou 

have resulted in making the same conform to the methods now A a 
I take this opportunity of recommending a change of this character, ; e- 
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dividends will be declared. It may be claimed that such distributions 
are allowable under the provisions of section 214 of the above article. It 
appears, however, from this examination that: The bonds issued, actual 
liabilities, the bond statements issued, taken by policyholders as an evi- 
dence of something due them, are all held by the ‘‘Fifteen-Year class’ now 
indebted to the association some $800,000. This same class prior to the 
increase in the premium rates in 1895, was carried at rates insufiicient 
to pay the current mortality cost as was shown in the examination of that 
year. Thus it is made most apparent that the equity which should be 
maintained in a mutual insurance corporation does not exist, as between 
the so-called classes of the association. 

Dividends can only follow the collection of adequate premiums written 
on the basis of maintaining level premium rates. With the collection 
of such rates during a period in the life of a policy contract, an excess 
payment is collected. The excess becomes a trust held by the corporation 
and the earnings thereon properly are returnable to the insured as divi- 
dends. The result of the examination shows that the association is 
solvent and pays in full every death claim that is a proper charge upon the 
mortuary funds contributed by the members, and that in every case of set- 
tlement or compromise the character of the claim has been such as to 
make it the duty of the management to protect the members against an 
unjust demand. 

Chief Examiner Isaac Vanderpoel’s report gives the following financial 
exhibit: 


INVESTED AND OTHER ASSETS, NOT INCLUDING MORTUARY 
AND DUES RESOURCES. 
$531,406.55 


1,688 ,450.00 
355,675.09 
1,036,496.34 


Real estate . 

Bonds and mortgages 

Bonds and securities owned 

Cash in banks and with bonded collectors 
Interest accrued 

Interest due 


$16,324.28 
9,068.36 


25,392.64 


Rents due, $4,488:68; accrued, $3,488.88........ccccccceccccccces 7,922.01 


Cash in office 


$3,646,303.47 


$5,438.14 


Agents’ credit balances 
500.00 


Losses on stipulated premium policies, adjusted, not due 

Losses on stipulated premium policies, not adjusted, $37,000; 
resisted, $11,000; total 

Losses on post-mortem policies, due and unpaid, payment 
enjoined by court, $5,000; adjusted, not due, $511,142; total. 

Losses on post-mortem policies, not adjusted, $535,847.61; 
claims on which more or less formal notices of death have 
been received, $463,895.25; resisted, $173,500; total 

Bonds due but not presented for payment 

Premiums or assessments paid before due...........seeeececees 

All other liabilities, viz.: Outstanding bond obligations 


48,000.00 
516,142.00 


1,173,242.86 
29,246.35 
175,800.50 
165,952.28 


TOON: iécas $2,114,322.13 

The assets set forth in this exhibit were those in possession of the 
association December 31, 1897, together with items of.interest and rents 
both accrued and due. The amount is $3,646,303.47. The “total admitted 
assets’’ appearing in the association’s annual statement to December 
31 last, as called for by the annual statement blank in use by the various 
States, were given at $5,135,399.99, not deducting agents’ credit balances. 


The difference of $1,489,096.52 is made us as follows: 


Mortuary assessments to become due as per line 17, page 2 of 
statement 

Death losses paid in anticipation of February assessment 

Mortuary assessments due on last call made within 60 days on 
insurance in force 

Annual and expense dues in process of collection, or called 
and not yet due 

Agents’ debit balances 

Deductions from market value of real estate, as per appraisers’ 
report 

Deductions from mortgages as per appraisers’ report 


$766,394.00 
120,091.57 


218,378.57 
266,524.09 


9,000.00 
28,750.00 


$1,489,096.52 





War Revenue Taxes. 


THE following extracts from the war revenue bill, as agreed upon in 
Congress last week, are the paragraphs relating to insurance. The bill 
has not yet become a law, but there is not likely to be any change in these 
particulars. In addition, there are the stamp taxes, requiring stamps, of 
various denominations, to be affixed to nearly every written document: 


Insurance (life): Policy of insurance, or other instrument, by whatever name 
the same shall be called, whereby any insurance shall hereafter be made upon any 
life or lives for each one hundred dollars or fractional part thereof, ten cents on 
the amount insured: Provided, that on all policies, for life insurance only, 
issued: on the industrial or weekly-payment plan of insurance, the tax shall be 
fifty per centum of the amount of the first weekly premium. And it shall be the 
duty of each person, firm, or corporation issuing such policies to make within the 
first fifteen days of every month a sworn statement to the collector of internal 
revenue in each of their respective districts of the total amount of first weekly 
premiums received on such policies issued by the said person, firm, or corpora- 
tion, during the preceding month, and upon the total amount so received the 
said person, firm or corporation, shall pay the said tax of tifty per centum. Pro- 
vided further, that the provisions of this section shall not apply to any fraternal, 
beneficiary society, or order, or farmers’ purely local co-operative company or 
association, or employers’ relief associations operated on the lodge system or 
local co-operative plan. which is organized and conducted by the members thereof 
for the sole benefit of its members and not for profit. 

Insurance (marine, inland and fire): Each policy of insurance or other instru- 
ment, by whatever name the same shall be called, by which insurance shall be 
made or renewed upon property of any description (including rents or profits), 
whether against peril] by sea or on inland waters, or by fire or lightning, or other 
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peril, made by any person, association, or corporation, upon the amount of 
premium charged, one-half of one cent on each dollar or fractional part thereof. 

Insurance (casualty, fidelity, and guarantee): Each policy of insurance, or 
bond or obligation of the nature of indemnity for loss, damage, or liability issued, 
or executed, or renewed by any person, association, company, or corporation, 
transacting the business of accident, fidelity, employer’s liability, plate glass, 
steam boiler, burglary, elevator, automatic sprinkler, or other branch of insurance 
(except life, marine, inland, and fire insurance), and each bond undertaking or 
recognizance, conditioned for the performance of the duties of any office or posi- 
tion, or for the doing or not doing of anything therein specified, or other obliga- 
tion of the nature of indemnity, and each contract or obligation guaranteeing the 
validity or legality of bonds or other obligations issued by any State, county, 
municipal, or other public body or organization, or guaranteeing titles to real 
estate or mercantile credits executed or guaranteed by any fidelity, guarantee, or 
surety company upon the amount of premium charged, one-half of one cent on 
each dollar or Lestionsl art thereof. 

Insurance agents shall pay twelve dollars. Every person, firm, or company 
having an office or place of business and acting as agent of any fire, marine, life, 
mutual, or other insurance company or companies, shall be regarded as an in- 
surance agent. 





Joyce on Insurances. 


TueE whole insurance world is indebted to Joseph A. Joyce for the most thorough 
and exhaustive treatise on insurance law that has yet been compiled. Indeed, it 
is more than a treatise, and might better be described as a compendium. It is 
a complete work, not dealing with one branch alone, but covering all kinds of 
insurances, so far as there are any decisions in courts of last resort. Marine, 
fire, life, accident and all other insurances, including mutual benefit societies, are 
thoroughly dealt with in as concise a manner as is cénsistent with a clear under- 
standing of the same, and the work also covers general average, and so far as 
applicable, rights, remedies, pleading, practice and evidence. Rules and defini- 
tions, comparisons and conflicting decisions, separate chapters on technical points 
pertaining to particular insurances and numerous quotations from and citations 
of decisions in this country, England and Canada are given. 

In these closing years of the nineteenth century the best posted man in any 
particular line is the man who stands the best chance for success, and no com- 
pany manager, general agent, local agent or broker can claim to be well posted 
on insurance, where it touches the law, unless he has this work to guide him. 

Joyce on Insurances is in four volumes of one thousand pages each, bound in 
law sheep. The Spectator Company, 95 William street, New York, are sole agents 
for the insurance world for this publication, and all orders must be placed through 
them.—Insurance World. 





Commissioner Clunie Wants to Know. 
THE following letter is self explanatory: 


New York, June 1, 1898. 

The Insurance Company is hereby required to furnish me, 
on or before the first day of July, A. D., 1898, with a complete history in writing 
of all policies issued by it upon the lives of residents of the State of California 
since the first day of July, D., 1880, which have been forfeited for non-pay- 
ment of premiums, after three annual premiums have been paid thereon. Said 
history to set forth the name and address of the policyholder, the amount of the 
policy, its date and character; the annual premiums thereon; the number of 
annual premiums paid; date of forfeiture and the amount of reserve thereon at 
the time of forfeiture; also what disposition has been made of the reserve upon 
each of such policies. It is desirable that this information be furnished at as 
early a day as practicable, accordingly prompt attention to this communication 
is requested. 

I shall be in New York city until after July 1st, and m 
the offices of the Continental Fire Insurance Company, 
communications concerning this matter can be addressed. 

(Signed) ANDREW J. CLUNIE, 
Insurance Commissioner of the State of California. 


headquarters will at 
edar street, where all 





COMPANIES AND AGENTS. 





Reliance Insurance Company. 

One of the solid fire insurance companies of the city of Philadelphia is the 
Reliance Insurance Company, which recently signalized the completion of its 
fifty-sixth year by passing into the ranks of the millionaire companies. The 
company has a capital stock of $300,000, and on the first of January last reported 
cash assets of $1,039,306. The liabilities amount to $440,638, including a reserve 
premium fund of $388,347. The net surplus shown was $298,668, exclusive of 
capital stock. The active underwriting officers of the company are William 
Chubb, president, and Charles J. Wister, Jr., secretary, both of whom are highly 
esteemed in Philadelphia fire insurance circles for their ability and progressive- 
ness. John Glading is vice-president and Charles B. Hill is assistant secretary. 
Among the directors are many men of prominence in Philadelphia’s business 
concerns, and all may be relied on to keep the Reliance well in line with its 
motto, “‘Safe and reliable.” 





Notes of Companies and Agents. 

The Masons Fraternal Accident Association of Westfield, Mass., had a thorough 
examination at the hands of the Connecticut Department last month, and a 
most satisfactory finding was the result. The examination covered the period of 
Manager Bowler’s administration, and the office system he inaugurated was 
highly appreciated by the examiners. The company’s business continues to 
grow. This year its reserve in the hands of the State has been increased, and the 
good management of Frank Bowler is bearing fruit in every direction. 

The Greenfield Life Association of Greenfield, Mass., shows steady gains as the 
year progresses, and it will likely produce at least $3,000,000 of business in its 
home State for the period. A new set of policy forms is contributing not a little 
to the increasing business. These embrace the following: Ordinary life, ordi- 
nary life B (non-participating), fifteen-year continuable term, yearly renewable 








THE 


term, and ten and twenty-year option policies. The company is now in its 
third year, and with about $2,500,000 worth of insurance in force (all in Massa- 
chusetts), it is evident that its management is in touch with the times. 


T. EP. 


June 9, 1808 ] 





MERE MENTION. 





Life Insurance Notes. 


—The Protected Fireside Circle, a fraternal of Detroit, has retired. 

—Capitalists at Jefferson City, Mo., are organizing a life insurance company. 

—The Maryland Casualty Company has made application for admission to 
New York. 

—The Royal Arcanum will contest all suicide claims on policies of less than 
three years’ standing. 

—John W. Eckenrode succeeds Joseph Todd as general agent for the Penn 
Mutual at Harrisburg. 

—The Iowa Life has entered West Virginia, with McKee & Parashall of Pitts- 
burg, Pa., general agents. 

—The New Era Life of Grand Rapids has reinsured the business of the 
Grand Rapids Mutual Life. 

—The Mutual Life of New York paid during May $1,137,347 in death claims and 
$154,752 in matured endowments. 

—R. H. Gulley has been reappointed manager of the Vermont Life in Illinois, 
which position he recently resigned. 

—Superintendent Van Cleave of Illinois has approved the charter of the Ameri- 
can Mutual Benefit Association of Chicago. 

—The Bankers Life of New York has lost its entire Chicago agency, Manager 
George W. Austin and the staff having retired. 

—The New York Life has opened a branch office in the Welden building, Jersey 
City, and appointed Randolph Bedle general agent. 

—A first and final dividend of twenty-five per cent has been declared by Re- 
ceiver Perkins of the World Accident Company of Boston. 

—Seth C. McArthur of Hudson, N. Y., has been appointed a confidential ex- 
aminer by Superintendent Payn, at a salary of $1500 a year. 

—E. H. Carmack, associate manager of the State Mutual Life in Chicago, suc- 
ceeds the late Ben Williams, with the title of general agent. 

—General Manager Walter R. Gillett of the Mutual Life met with a bad acci- 
dent recently, being run down by two bicycle scorchers and badly bruised. 

—There is a strong feeling among the casualty companies against the proposed 
war tax. One company estimates that its own tax would amount to $60,900 per 
annum. 

—E. S. Folsen, general agent of the Phoenix Mutual Life at Indianapolis, has 
resigned, after thirty-one years continuous service with the company. He will be 
succeeded by E. L. Killen. 

—R. E. Belcher of Indianapolis has been appointed superintendent of the in- 
dividual accident and plate glass branch of the Union Casualty and Surety Com- 
pany for the State of Indiana. 

—T. C.Stevens has been appointed manager of the New England Accident for 
Illinois, with headquarters at Chicago, succeeding W. B. Chandler, who goes with 
the North American Accident. 

—D. L. Platter has retired from the firm of Smith, Bishop & Platter, managers 
of the Massachusetts Mutual Life for Illinois and Chicago, and the firm will here- 
after be known as Smith & Bishop. 

—On the first of the current month Gardner Ladd Plumley, assistant actuary 
of the Home Life, was married to Mable Hutton of Crawfordsville, Ind. Our 
most cordial congratulations are extended. 

—The Preferred Bankers Life of Detroit is making steady progress in its 
chosen field, and now operates in the five States of Illinois, Indiana, Iowa, Michi- 
gan and Wisconsin. It entered Illinois and Iowa this year, and is already making 
good headway therein. 

—The Masonic Life Insurance Company of America has filed articles of in- 
corporation with the Secretary of State of Arkansas. The company is to have an 
authorized capital of $1,000,000, only $50,000 of which has been subscribed. The 
officers are: Governor D. W. Jones, president; John B. Cowpland, secretary; 
State Treasurer T. E. Little, treasurer, and W. S. Little, chairman of executive 
committee. 

—The Toledo Life Insurance Company has been organized, under the new 
stipulated premium law, at Toledo, O., with the following officers: Charles 
Foster, president; Robert E. Hamlin, vice-president and secretary; C. M. Gardner, 
agency director; C. H. Mills, medical director and treasurer, and T. L. Gifford, 
counsel. 

—The New England Mutual Accident Association has reason to appreciate the 
dangers attending bicycle riding. On May 24 last Joseph E. Millward was run 
over by a team while bicycle riding and killed. Under date of June 4 the widow 
of the deceased acknowledged receipt of check for $5000 in full payment of claim. 
The New England is a prompt payer of every just claim. 


—At a special meeting of the Life Underwriters Association of New York, 
held on Thursday last, it was unanimously’ resolved to hold the usual monthly 


dinner in June. Accordingly on June 28 the members will journey to Midland 
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Beach, Staten Island, to participate in the business meeting and dinner, the 
latter being furnished by mine host Cable, well known to down town business 
men. 


—An old and strong old line life insurance company wants a good man as 
géneral agent for Central and Western New York, as per advertisement in an- 
other column, 

—Capable solicitors who desire good territory in the Central and Southern 
States would do well to communicate with “Superintendent of Agencies,” who 
advertises in another column for high grade producers. 


—The June banquet of the Life Underwriters Association of Western Massa- 
chusetts was held at Springfield on June 3, when papers were read by Archibald 
Ladner of the Provident Life and Trust and Henry K. Simons of the Equitable, 
on “The development of a professional spirit among those engaged in the busi- 
ness of life insurance; its importance, and how obtained.” 


—Arthur Hunter, for several years assistant actuary of the Fidelity Mutual Life 
of Philadelphia, has resigned that position to accept a position in the actuarial 
department of the New York Life. Mr. Hunter is a well known writer on the 
science of life insurance, a careful, painstaking worker, and possessed of a large 
amount of industry and application. He will undoubtedly prove a valuable ac- 
quisition to the New York Life. 


—The Northwestern Life Assurance Company of Chicago makes another large 
increase in its assessments for June upon its old members. The announcement 
says: “The reason of the increase in the June assessment made by this com- 
pany upon its first section members is the fact that the death rate among such 
members during the past few months has been unusually heavy, and that the 
deaths represented upon the June assessment, together with those for which the 
company had received notice but upon which no proofs had been furnished at 
the time the June assessment was ordered, are sufficient to make this increase in- 
dispensably necessary.” 


—Insurance legislation has begun in Louisiana. Already two members have 
brought forth valued policy bills, and two more will introduce bills to establish 
an insurance department, one of which will without doubt pass. A law similar to 
the one passed by the Georgia legislature, to compel assessment companies to 
print the words “‘assessment insurance” in red ink across the face of their poli- 
cies, has been introduced. A bill to tax foreign companies and discriminating in 
favor of domestic companies, and one to increase the annual license on premiums 
are reported. The Marks commissioners’ bill has been withdrawn, Mr. Marks 
not comprehending the many details when he drew it up. 


—A Delaware correspondent writes: “Prospects in this State and peninsula for 
a year of prosperity have never been better. Berries, peaches, pears, wheat and 
corn will furnish money from now until the end of the year in greater abundance 
than we have been accustomed to. Our crops will be bountiful, and the high 
prices brought about by war with Spain is apparently having the adverse financial 
effect that is usually understood attends war. In the city of Wilmington most of 
our manufacturing interests are greatly benefited by war, and, as a consequence, 
many comparatively large life policies are being written.”’ Life insurance men 
ought to be able to do well in Delaware just now. 


—Delegates to the annual session of the National Life Underwriters Association 
at Minneapolis have been selected by the New York association as follows: 
Charles H. Raymond, Mutual Life; Robert I. Murray, Provident Life and Trust; 
John F. Makley, National Life; Richard E. Cochran, United States; James Yere- 
ance, Equitable; Warren S. Diefendorf, Mutual; A. B. Abernethy, Phoenix; 
George R. Hamilton, Penn Mutual; A. A. Mosher, Pacific Mutual; George B. 
Speer, Prudential; Frank K. Kohler, John Hancock, and Thomas: P. Goodrich, 
Provident Life and Trust. The alternates are Louis Bauer, Equitable; D. B. 
Detweiler, Vermont; Walter T. Daniel, Manhattan; Ira Mowery, Mutual Life; 
Charles L. Walker, Massachusetts Mutual; Charles H. Merchant, New York Life; 
David N. Holway, Union Central; Isaac H. Klein, Prudential; Henry J. Ryan, 
New England, and Henry Hale, Equitable. Under the amendment to the con- 
stitution adopted last year the larger associations have increased representation 
in the convention; New York will therefore have this year twelve delegates, in- 
stead of five. 


Fire Insurance Notes. 


—The New Jersey State Fire has entered Ohio. 

—The Lafayette of New York has entered Minnesota. 

—The Firemans of Newark is about to enter New Hampshire. 

—John Howley has been appointed adjuster for the Manhattan Fire, New 
York. 

—The Buffalo Mutual of Buffalo, N. Y., has canceled all its business and 
retired, 

—The promised fire department reforms at Savannah, Ga., are awaiting ma- 
terialization. 

—The Illinois State Board of Fire Underwriters will hold its annual meeting at 
Delavan, IIl., on June 14. 

—J. Heron Duncan, general manager of the Royal Exchange, sailed for home | 
on the Teutonic last Saturday. 

—J. H. Kipp, formerly insurance commissioner of South Dakota, has joined a 
regiment of rough riders to operate in Cuba. 

—J. J. McDonald has been appointed manager of the Western department of 
the Connecticut Fire of Hartford, Conn. 

—George L. Pratt, the originator of the Farmers Mutual Fire Insurance Com- 


. pany of Orleans, Niagara and Monroe counties, New York, died at his home, at 
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Ridgeway, last week. He was the president and manager of the concern for 
many years. 

—A. H. Sawyers has been elected president of the Agricultural of Watertown, 
N. Y., succeeding J. R. Stebbins, deceased. 

—There is talk about the Reading Fire of Reading, Pa., reinsuring in the Hart- 
ford Fire, but to date nothing definite is known. 

—In another column a gentleman advertises for a position with a fire insurance 
company either to travel or to work in the home office. 

—The Vanderbilt University line, $322,000, has at last been placed for a term of 
five years at rates approved by the local board at Nashville, Tenn. 

—A. F. Marks, formerly second vice-president of the Manhattan Fire, declares 
he will go into the insurance business at Havana at the close of the war. 

—The Mutual Fire of Marshall, Mich., has elected the following officers: L. 
L. Horst, president; C. C. Worthington, vice-president; Onyx Adams, secre- 
tary. 

—A twenty million dollar fire is reported from Peshawur, a fortified town in 
the Punjaub, India. The fire is said to have lasted twenty-four hours, and de- 
stroyed four thousand houses. . 


—A. M. Clay has been arrested for placing insurance on a house in Buckner, 
Mo., with the Franklin Fire Underwriters of Brooklyn. Superintendent Orear 
is on the warpath against various unlicensed companies that are doing business 
in Missouri. 


—The Arkansas Association of Fire Underwriters elected the following officers 
at their annual meeting at Little Rock, Ark.: L. B. Leigh, president; T. L. 
Lanne, vice-president; John F. Boyle, treasurer; executive committee, L. B. 
Leigh, T. L. Lance, J. S. Forbes, J. S. Hereford, and V. C. Dargan. 


—Abram Brown of Ridgeville, Ind., who, it is claimed, has confessed to burn- 
ing his home so as to collect the insurance, has been arrested and charged with 
arson. It is also said that he fired the offices of a Mr. Pettyjohn, a lumber mer- 
chant of the same town, with the intention cf destroying the evidences of ac- 
counts against him. 


—Rankin Mason of the Kansas Insurance Department, in a letter to the presi- 
dent of the Niagara Fire, New York, declares that after making a thorough ex- 
amination he is fully satisfied that the assets of the company are good; that it 
is pursuing business on a conservative basis, and is in every respect worthy of the 
confidence of its clients. 


—Chancellor Nicholson of Delaware last week dismissed the application made 
by Insurance Commissioner Fowler for a receiver for the Commercial Fire In- 
surance Company of Wilmington. The commissioner claimed that the securities 
held by the company were not worth the amount required by law, but the appli- 
cation for a receiver was dismissed after the witnesses for the State had testified. 


—In consequence of the law’ recently passed the Metropolitan 
Fire of New York has decided to add: to its present board of di- 
rectors the following gentlemen: Edward King, president of the Union Trust 
Company; George G. DeWitt of DeWitt, Lockman & DeWitt; Joseph Lorocque, 
Jr.,-of Shipman, Barlow, Larocque & Choate, and Rupert C. King of the Union 
Trust Company. The company expects to commence writing business by July 1, 
and is capitalized at $200,000, with a cash surplus of $100,000. 


ACKNOWLEDGIIENTS. 

~The preliminary report of the insurance superintendent of Missouri, Ed T. 
Orear, has been received. The superintendent has departed from the precedent 
set by his predecessors in having reports made by his subordinates, and fathers 
the whole thing himself. 

—We are under obligations to Chas. A. Jenney for a copy of Fire Insurance by 
States, of which he is the compiler and publisher. This work covers the opera- 
tions of the fire insurance companies in the various States for a series of years, 
and is a valuable aid to the fire insurance statistician. 


—Commissioner Fricke of Wisconsin has sent us an elegant souvenir of the 
forthcoming convention of insurance commissioners at Milwaukee in the shape 
of a handsome volume containing finely executed portraits of the gentlemen who 
will address the convention as well as of the members thereof, besides views of 
the principal places of interest in and around the beautiful city of Milwaukee. 





TOO LATE FOR CLASSIFICATION, 

—Frank Lock, manager for the Atlas, is visiting the New England States. 

—The National Fire Protective Association is holding its annual meeting in 
Chicago, the first session being held on Tuesday. 

—Zanolli, the barber who defrauded the Metropolitan Life by a forged check, 
has been sentenced to over nine years imprisonment. 

—The Highland Mutual Fire of Newburgh, N. Y., has been reported to the 
Attorney-General, who will take steps towards its dissolution. 

—L. A. Cleaver, formerly metropolitan manager for Eisele & King, and H. H. 
Pennock have formed a partnership as general agents for the Equitable Life, 
with offices at 120 Broadway, New York. 

—M. R. Higgins, former superintendent of insurance for California, and now 
general superintendent for the Pacific Mutual Life, is visiting the company’s 
agencies. He expresses himself as highly gratified with the splendid increase in 
the company’s business thus far in 1898. 

—J. H. Lenehan has been appointed. assistant 
the Western department of the North British and Mercantile. 


under Manager Littlejohn of 
J. C. Griffiths, 
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associate manager, and Mr. Whittemore, superintendent of agencies, will retire 
July 1. 

—The general agency firm of Aaron Haas and R. E. Watson of Atlanta, Ga., 
has been dissolved, Watson’s interests having been purchased by Haas, who will 
continue the business under the style of A. Haas & Son. This firm was Southern 
general agents for the Maryland Casualty Company, general agents of the Secu- 
rity Trust and Life Insurance Company for Georgia and Florida, and general 
agents for the Fidelity and Deposit Company for Georgia, and also had a good 
local fire business. Watson’s future plans are not announced, but he is ex- 
pected to secure the Southern management for prominent casualty, liability and 
surety companies. Watson is an expert liability man, and a splendid hustler 
and organizer. 





Life Insurance by States. 





Premiums |__ Losses Insurance 
in Force 


Received. | Incurred, | Dec.81 1807. 


Insurance 
Written | 
in 1897, | 


| Insurance 
NAME oF ComPANY. in Force 
| Dec. 31. 1896. 





MIssIssIPPri. 
American Union 
Covenant Mutual .... 
Equitable, New York 7,284,969 
Germania ,923 

121,108 
Manhattan 718,949 | 
Michigan Mutual .... 
Mutual Benefit 
Mutual of Kentucky.. 
New York Life 
Northwestern Mutual. 
Penn Mutual . 
Pheenix Mutual 
Travelers ... 

Union Central ........ 
United States 11,000 | 0 | 5 | 19,000 
Washington . 205,777 


21,684,622 


5,492 
307,195 





Totals . 715,259 | 
New Mexico. 

Covenant Mutual .... 5,000 310 

Equitable, New York 46,759 | 

Germania 12,945 

Home Life 6 | 

Manhattan 

Metropolitan (Ord.).. 

Mutual Benefit 

Mutual, New York...| 

New York Life 

Northwestern Mutual.| 

Pacific Mutual 

Pheenix Mutual 

Provident Savings ... 

Travelers 

Union Central 

Union Mutual 

United States 3,600 | 

Washington 55,833 | 


Totals 7,975,398 | 2,400,659 | 





5,000 
1,549,709 
325,465 
12,750 
12,785 
5,000 
8,598 
3,173,547 
3,064,454 
402,996 
26,000 
1,766 
89,500 
40,608 
181,500 
163,131 
2,600 
53,833 


~ 9,119,242 


1,610 
1,087 
7,199 | 
4,862 
45 | 


1,309 | 


287,476 | 


$1,467 




















igency Wants. 


WANTED. 


By one of the oldest and strongest “ Old Line”’ 
Life Companies, a first-class man as general agent 
for Central and Western New York State. 

A liberal contract will be made with the right party. 

Address, stating age and experience in Life In- 
surance work, 








“OLD LINE,” Care The Spectator, 
P. O. Box 1117, New York. 
All replies will be treated as confidential. 





oo & PENNOCK, 
GENERAL AGENTS 


EQUITABLE LIFE ASSURANCE SOCIETY, 
Room 21, GALLERY FLoor, 
EQUITABLE BUILDING, 120 BROADWAY. 


Louis A. Cleaver, formerly Metropolitan Manager for Eisele & King, 
and H. H. Pennock have formed partnership as above, and offer full 
facilities for brokerage business. 








June 9, 1898 | 
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Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - +- NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. . 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my-correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 
I have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 

ome office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


aess. 


Higency Wants. 








ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 
quick. Write 


N. S. ERNST, Manacen, 


Equitasce Lire Assurance Society, 
DENISON, TEXAS. 





1 aap nn sae PRODUCER, TO ASSIST LOCAL 


Agents in Northern and Eastern New York. To the right man ample ma erial 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Scciety, 


38 and 40 State Street, Albany, N. Y. 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
Telephone, 5427 Cortlandt. 


~~» 


35 NAssAu St., NEw YorK (Rooms 1404-5), 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Srxtu Epirion—ReEvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been caresud/y 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 


Actuaries Edition, - - - - - . - - - - ' -. * “ : 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - ° ° - 50 


2. 
Cloth Edition, - - > - - : - - ° - : . ° 2.00 
THE SPECTATOR COMPANY, 


9 Witiiam Street, New Yor«. 


Sent pre-paid on receipt of price. 





 acaaias MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 





HY NOT TRY A POSITION SUCH AS THE 


“ 


Mutual Life offers in Delaware, where the ‘‘ One Company ”’ does more busi- 


ness than the other sixteen? Unexcelled opportunity now for capable men. Liberal com- 
mission and renewal contract. 
HERBERT N, FELL, General Agent, 


WILMINGTON, DkgL, 





ANTED—BY THE PRUDENTIAL INSURANCE 


Co, of America (** Ordinary Branch”) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





OSTON. TWOEXPERIENCED SPECIALAGENTS 


wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business. Reference required. 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc , BOSTON, MASS. 





ENNSYLVANIA.—I HAVE ROOM FOR FOUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 
Tioga, York, and Lebanon Counties. 
A I contracts and every support to GOOD men. 
JAMES COLHOUN, Manager, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 








Higency Wants. 





ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 

Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C. 


Virginia, 





ANTED—POSITION IN HOME OFFICE, OR TO 


travel for Fire Insurance Company. References given. Address, 
‘SILENT PARTNER,” Box 92, Woodside, L. I., N. Y. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General Agent for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General grate for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LiFe INs. Co., CINCINNATI! 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Set THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State I'reasurer of the full iegal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by 7 State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
If you can write insurance at all, you can place 


over the corresponding months of '97. 
Address, WM. PENN HOWLAND, 


the very attractive plans of the Kansas Mutual. 





General Agent for Texas and Colorado, Datias, Tex. 
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Figencp Wants. 








HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFEASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 








Onsurance Adjusters. 








ESTABLISHED 1868, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


any, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
ew York Biscuit Co. -. McKesson & Robbins, Dodge & Olcott. 


Tne A B. Claflin Com 
Bros. & Co., The 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St, 








Tnsurance Lawyers, 





L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 
A. G. BULLOCK, - - - - - President. 
Assets, Jan. 1, 1898 $13,455,690 
Liabilities 12,156 897 
$1,298,793 
Cash Surrender Values Guaranteed by Massachusetts Law. 


C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALL£ STREET, CHICAGO. 








W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


‘LOVDS — 
PLATE GLASS 


/nsurance Company 


-OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


EW ENGLAND MUTUAL LIFEINS. co. 
POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1897 
LIABILITIES 
All forms of Life and Endowment Policies issued. 
Annual Cash distributions are paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured is entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. S. F. Trutt, Secretary. 
ALFRED D. Foster, Vice-President. Wo. B. Turner, Ass’t Sec’ y: 


HE AMERICAN FIREINSURANCECO. 


OF PHILADELPHIA. 
Cash Capital 500,000.00 
Reinsurance Fund, and other Liabilities 1,633,218,59 
Surplus, ove: all liabilities 542,301.63 


I, IS Find cdc oun dneenndédeebaerdamseneaadoude $2,675,520.22 
Office—Company” s Bullding, 308 and 310 Walnut Street. 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopeKA, KANSAs. 





$26,939,136 
24,811,708 


$2,127,428 











HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Ox.pest ScottisH INsuRANCE OFFice.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY 1st, 1898, 
Sy ee ee a SOL ESS ee See 2,212, 278.23 
2 ERE ETE ee Pe een a mae ‘ 179, 519. 6 


NET SURPLUS IN THE UNITED STATES $1, 032,758.7 
Cuarves H, Post, U.S. Manager. N. A. McNgzI1, Assistant U. S. Manager. 


T Butonia INSURANCE Co., 


OF NEW ORLEANS. 
ALBERT P. NOLL, President. 
_GEO. MEYER, Secretary. 








688, 327.74 
H. R. GOGREVE, Vice-Prest 


LOBE LIFE AND ACCIDENT INSURANCE Co., 
INDIANAPOLIS, IND., 





Does a general Accident and Life business. All agents meet with success writing nsurance 
for the Globe. 


We want good agents. 
W. A. WALKER, Secretary. 


AUTOMATE | MUTUAL FIRE INS. CO’S. 
TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H, PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 


Long Distance Telephone Connection. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





| mada tata & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 


7 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 


W'! LLIAM G. KINNEY, 
REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., “ 1888. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





or PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BuFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. GOLDBERG, 
. 56 Prine STREET, NEw YorK, 
Fire Insurance placed with Reliable Companies. 








HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Prominent Agents and Brokers at Chicago. 





— J. BROWNE, FIRE INSURANCE, 
. Room 501, 230 La Salle Street, Chicago. 


Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 
Facilities for placing 





ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M, L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years ~ creas in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. Wesster. E, N. Wizey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








20 Century Pouicies 


LIFE — ACCIDENT 
Organized 1868. 


pss PACIFIC MUTUAL ° 


Or CaALirornia. 


Pacific Mutual Building; 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





ESTABLISHED 1858. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 





THE SPECTATOR 


| Thursday 








1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


$400,000.00 
$5,100,286.04 


CR iidins's csin'tite o'cdcve0scccccevecsess 
ASSETS, January 1, 1898 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 


Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 to $18. 





JL was.rnig 


//( STRENGTH OF | 


Eh ig 


AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 


Ay 








TTS ee eee ee ee ee 


Tet +++ terre rere eee 








Home Orrice: NEWARK, N. J. Joun F. Drypen, President. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
Capital $2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A, Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln» 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C- 
Kerens, Geo. W. Blabon, E. F. Browning Geo, F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A, Nash, John J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, _— J. McCook, C, H. Ludington, Wm. Nelson Cromwell, John Sloane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 





OWA LIFE INSURANCE CoO. 


Ceneral Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux City, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 


Towa. Correspondence solicited. 


aes NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 


Organized 1885. Membership, 11,30r. 


pol | ree Kiger iterate beeebaved 
PAID FOR DEATH LossEs, 1896 
ToTAL LOSSES AND CLAIMS PAID-OVER....-.+ ++ hansseecioeweee ° 
Does business in nearly all the Northern States, also Texas, Missouri 
and California. 
For an Agency, address the Association as above, 





JTLLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. ' ; { 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23,290.27 
39,941.45 
57,595.93 


CHICAGO, ILL, 


Insurance in force. 


$1,380,000.00 
3,433,000.00 
4.827,000.00 
78,229.59 6,044,500.00 
83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 


Date. 
December 31, 
ce ia) 





** Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ** intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CuIcaAco, ILL, 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F, WALTER, 


’ HENRY K, BOYER, 
2d Vice-Pres, and Trust Officer. 


Secretary and Treasurer. 





BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 
CINE, Teel BING onc canenncedcsceccnpseccesocensseresccn nesses ncesneccossnnceoesed $500,000 
Surplus, Undivided Profits and Reserve, January1, 1898 337,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 


BRANCH OFFICES: 


ier A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,” Chicago, Ill 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 





CORNELIUS VAN CoTT, President. Louis H. FIBEL, Vice-Pres. and Secy, 


OF NEW YORK. 
STOCK COMPANY. 
214 BROADWAY. 
Capital paid in, $125,000. 


Deposit with Ins. Dept, , $100,000. AGENTS WANTED. 
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HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englaad Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
ery Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, whic) is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 


66 MILL STREET. LACONIA, 


PHENIX 


OF BROOKLYN, N. Y. 


N. H 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 
LIABILITIES, 

Contingent Safety and Reserve Fund 
Reinsurance Reserve. 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection $208,006.00 
$316,220.47 
1,079,139.04 

149,351.51 


SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. C. B. 





M | Sis of OFS 
~~. FIRE INSURANCE CO. 


BRANCH OFFICE 


Manufacturers Building 445 William Street 
;Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BRooKLYN 30—CorrLanptT 7(8 


HOME OFFICE 


D. R. MORSE, Treasurer 


JAMES T.ZHOILE, President 
W. D. JENCKES, Secretary 


CHAS. E, TEALE, Vice-Pres’t 





ens LIFE INSURANCE. 


A leaflet showing the fallacy of the ** pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance, 

PRICES: 
100 copies. 


$15.00 per 1000 copies; $10.00 per 500 Copies; $3.00 per 
Send toc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874. 


The Oldest New York Company in its Line, 


SOT = 
» na mi 





Evcene‘H. WINSLow .....---- President 
Danie. D, WuitNry - 
=S. Wm. Burton Sec’y 
Cuas. F. Poccs, Gen. Agt.. 
ows No. 164 La Salle St. HICAGO, 


Now _ READY. 
The Seventh (1898) 398) Annual Edition 


The “i Guide 


Premium Rates, Applications and Policies 


OF 





American Life Insurance Companies. 


THE HANDy GUIDE has attaired such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. | 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 








The Lancashire 
Insurance Company. 





-RAWWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


WM AOS SEE S35 CREA AR cae 





SHE 
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AN OFFER TO NEW SUBSCRIBERS IN 1898. 








ESTABLISHED 1868. 


THE SPECTATOR: 


AN AMERICAN REVIEW OF INSURANCE. 


PUBLISHED WEEKLY. 


HE SPECTATOR is a live and progressive insurance journal noted for its pun- 
gent and fearless discussion of all matters pertaining to the vast subject of 
insurance in every branch, In the many years of its existence it has built up 

a reputation for fair and honest treatment of insurance matters that has made it 
invaluable to insurance men of every class, whether they be 


MANAGERS OF COMPANIES, OR AGENTS IN THE FIELD. 


It contains the latest and freshest insurance news from every quarter, bright and 
sparkling correspondence from the principal insurance centres of the country, com- 
ments on current insurance events of the day, and able discussions on the principles 
of Life, Fire, Accident, and Miscellaneous Insurance. 


° 
A most valuable feature of THE SpeEcTATOR is the presentation from time to time 
of carefully prepared and voluminous 


COMPARATIVE STATISTICAL EXHIBITS 


of the business of Life, Fire, and Miscellaneous Insurance, usually in a comparative 
form, showing the business transactions and detailed experience of all companies 


THE QUINQUENNIAL 


Subscription Price, 


NUMBER OF 


$4.00 per Anrum. 


for a series ot years. These statistics are compiled by experts having no personal 
interest to serve, but are prepared solely for the purpose of analyzing the subject. 


THE MOST EMINENT WRITERS 


on Insurance in its various forms are contributors to its columns, and the aim of its 
proprietors is to present the science of the insurancesystems in vogue without preju- 
dice to any and in fairness toall. It isin this spirit that Fire, Life, Industrial, Acci- 
dent, and Employers’ Liability, Natural Premium Life,and Miscellaneous Insurance 
Companies, Associations, and Societies are treated without fear orfavor, It also gives 
the current news from different insurance centres each week, and each number is 


AN EPITOME OF INSURANCE AFFAIRS 


that are of interest to the profession at large. In short it isthe ambition of its pro- 
prietors to make THE SPECTATOR an invaluable journal to every person identified 
with the insurance interest in ~ 4 capacity, and its unprecedented success is evidence 
that their efforts are appreciated. 


THE SPECTATOR. 


Any person who will send $4.00, the subscription price to THE SPECTATOR for one year, within the ensuing month, will be presented with a copy of the Quinquenniab 


Number, on application. 


NON-SUBSCRIBERS to THE SPECTATOR should not fail to possess themselves thus gratuitously of a magazine ot 


130 pages, beautifuly printed and handsomely bound in embossed covers, the perusal of which will serve to entertain and 
instruct now, and prove useful as a work of reference for many years to come. 


Interesting to the insurance fraternity.—Lakewood (N. J.) Times and Journal. 

Tue SPECTATOR, a standard journal in the interests of insurance.—Syracuse 
Post. 

Beautifully printed; handsomely illustrated and filled with mighty good readin’. 
—Insurance Post. 

Handsome in all of its appointments and replete with interesting reading.—New 
Orleans Daily Item. 

Artistic in design, voluminous as to contributions and prosperous as to adver- 
tising.—The Chronicle. 

For beauty of appearance and variety and excellence of contenis it would be 
hard to surpass.—Insurance. 

A product of which the editorial and business departments of that paper have 
reason to be proud.—The Insurance Press. 

It is fine typographically, and affords a wealth of reading matter.—The In- 
surance Journal, Hartford. 

Besides being irreproachable typographically, the matter is well arranged and 
more than usual pleasing.—The Chicago Times-Herald. 

It is a marvel of beauty and excellence.—C. H. Dillingham, Special Agent the 
National Fire Insurance Company of Hartford, Columbus, Ga. 

At once an excellent specimen of printing and an unusually rich budget of 
literature relating to insurance matters.—The Scottish-American. 

A publication to be proud of, and one highly creditable to the publishers. It 
is well worth preserving as a means of reference.—The Indicator. 

Permit us’ to re you on the very handsome and beautiful work.— 
William H. Calvert, President the Merchants and Manufacturers Insurance Com- 
pany, Cincinnati, O. 

It is certainly a fine number, and we congratulate you upon its elegant and 
artistic appearance.—John M. Pattison, President the Union Central Life Insur- 
ance Company, Cincinnati, 

It is certainly a creditable publication, and is being read with much pleasure 
and profit.—Sherwood Wheaton, General Agent the Mutual’ Life Insurance Com- 
pany of New York, Helena, Mont. 

In point of Supegrephical effects and literary merits is of very superior charac- 
ter. The contributed articles are upon timely topics, and are written by men 
well known in the business.—The Standard. 

The quinquennial number of THE SprecTaToR is a most elegant publication. I 
think the finest I have ever seen.—J. A. Stoddard, Vice-President and Manager 
the Northwestern Life Assurance Company, Chicago. 

I am impressed with the beauty of the mechanical execution, and * * * the 
contributed articles are very valuable.—Willard Merrill, Vice-President the North- 
western Mutual Life Insurance Company, Milwaukee, Wis. 

The quinquennial number of THe Spectator is the finest number of an insur- 
ance paper ever issued. I have perused it with much pleasure and profit.—James 
Nichols, President the National Fire Insurance Company, Hartford, Conn. 

We were much pleased with the manner in which this number was gotten up, 
and think it reflects the greatest credit upon those connected with the enter- 
eer F. Dryden, President the Prudential Insurance Company, Newark, 


The weekly SpecTator is always a welcome guest at this office, and the pains 
which you have taken with the quinquennial number is deserving of much 
praise.—Sherwood Gillespy, General Agent the Mutual Life Insurance Company 
of New York, Seattle, Wash. 

From the standpoint of art or merit the quinquennial number of THe SPpecTATOR 
is one of the finest publications that has come under my observation during the 
fifteen years that I have engaged in insurance work.—W. E. Statler, Secretary 
the Bankers Accident Association, Des Moines, Ia. 

The publication is deserving of the highest possible praise, and is one of which 
you have much reason to be proud. I shall value the same as a permanent addi- 


tion to my library, and one which will prove useful as a work of reference for 
many years to come.—Frederick L. Hoffman, the Prudential Insurance Company, 
Newark, N. J 


Anything emanating from The Spectator Company is expected to be first-class, 
at least this is the writer’s conclusion from the standpoint of a patron for nearly 
a quarter of a century, but this special quinquennial number is a pleasant sur- 
prise, even to those who expect much.—Major James B. Day, Manager the 
Washington Life Insurance Company, San Francisco, Cal. 


Kindly accept my appreciated acknowledgments of your quinquennial number, 
which in every manner sustains the reputation of THe Spectator, and, owing 
to the diversity of subjects treated, makes it of exceptional interest. Trusting 
we may all be on this good earth of ours to welcome your next quinquennial edi- 
tion, I am yours faithfully.—William F. Howell, New Orleans, La. 


Like all the publications issued by The Spectator Company, this one is admir- 
able in design, execution and quality of its contents. In fact, our contemporary 
seems to have surpassed itself this time in the effort to place before the insurance 
community a publication that contributes, in a beautiful manner, to the serious 
and entertaining literature of the great business of insurance.—The Surveyor. 


In its chaste and artistic form and make-up, and in the extent, variety, brilliancy 
and value of its contributions, coming from many of the most brilliant men in the 
business, and one, a humorous story from one of America’s leading story tellers, 
is a credit to the taste and enterprise even of The Spectator Company, standing 
as it does facile princeps among insurance publishers in push and energy and in 
the extent of its publications.—Insurance Register. 


I have been favored with a copy of the quinquennial number, celebrating the 
thirtieth anniversary of THe Spectator, and am so agreeably surprised at its 
wealth of material that my (appreciation is best expressed in the language of the 
poet, “This kindness merits thanks.”” You have certainly issued a most: excellent 
number.—William H. Bagley, Assistant General Agent the North British and 
Mercantile Insurance Company, San Francisco, Cal. 


Tue Specrator and The Spectator Company are powerful advantages to the 
whole range of insurance, not only in America, but in the whole English speaking 
world. The quinquennial number is in taste, appearance, solidity and value an 
admirable exposition of the intelligence and force that reside in the direction of 
the establishment. We heartily wish THe Spectator thirty years of continued 
prosperity and extension in the field it supplies so well.—Insurance Herald. 


I am in receipt of the quinquennial number of THE Spectator, and I desire to 
thank you for it, and at the same time to congratulate you upon its general ex- 
cellence. It is exactly in line with the splendid publication that you have issued 
for so many years, and has been such a help to insurance men all over the 
country. You have my very best wishes for your success, that you may live 
long and prosper and continue to extend your beneficent influence to the workers 
in the life insurance fields throughout the country.—E. C. Delevan, The Travel- 
ers Insurance Company. 


It is good from beginning to end as to articles, and charming as to artistic 
style. Can it be possible I have been enlightened by THe Spectator for thirty 
years, and that, too, every week! It was all so good, and each time so good, 
the years were not thought of at all. No use now to lament over the 
realization that “tempus do fugit,” but just get up and march along with THe 
SPECTATOR at the head of the procession. May the future, even during multiplied 
quinquennials, add more and more to your peace and prosperity.—John C. Whit- 
ner, General Agent of the Palatine Insurance Company, Atlanta, Ga. 


As a specimen of the typographic art it is superb, doubtless the most beautiful 
that has yet appeared in the line of insurance journalism. Its contents, too, are quite 
worthy of the subject, embracing as they do, numerous interesting contributions 
from representative men in the various Cosmas of the underwriting business, a 
short story by Frank R. Stockton, several photo-engraved and wood cut illustra- 
tions, and other pleasing features. Tue Spectator is to be congratulated upon 
its quinquennial number, and especially upon the distinguished success which 
it has achieved for itself as “an American review of insurance” during its long 
and honorable career.—U. S. Review. 


PRICE PER COPY OF THE QUINQUENNIAL NUMBER, 50 CENTS. 


Any business man entering the insurance profession as manager, agent or broker, should address THE SpecTAaTOR Company for information regarding the various 
treatises and other instructive publications printed in the interest of the particular branches of insurance. Managers and general agents should see that their sub-agents 


are — with the various publications issued by it in behalf of insurance. 
copies 0 


The public interested in insurance from a fire, life, or casualty standpoint should secure 
the works of reference, containing reports on insurance companies issued by it. 


A complete Catalogue of insurance works will be sent to members of the insurance fraternity, or to any person, on receipt of five cents to cover postage. 


THE SPECTATOR COMPANY, NEw York. 





